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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Hanoi Beer Alcohol And Beverage Joint Stock Corporation "The
Corporation" presents its report with the audited separate financial statements for the fiscal year 2024
ended 31 December 2024.

Overview of the Corporation

Hanoi Beer Alcohol And Beverage Joint Stock Corporation, formerly known as Hanoi Beer - Alcohol -
Beverage Corporation, was established under Decision No. 75/2003/QD-BCN dated May 6, 2003, of
the Ministry of Industry (now the Ministry of Industry and Trade). The Corporation officially converted
from a state-owned enterprise to a joint-stock company with the name Hanoi Beer Alcohol And
Beverage Joint Stock Corporation under Decision No. 1863/QD-TTg dated December 28, 2007, and
Decision No. 575/QD-TTg dated May 16, 2008, of the Prime Minister.

The Corporation operates under Business Registration Certificate No. 0103025268 issued by the Hanoi
Department of Planning and Investment on June 16, 2008. The sixth amendment of the Enterprise
Registration Certificate was made under No. 0101376672 on September 7, 2020.

The charter capital according to the sixth amendment of the Enterprise Registration Certificate is:
2,318,000,000,000 VND.

Head Office:

Address : 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
Telephone : (024) 3845 3843

Web : www.habeco.com.vn

Tax code : 0101376672

The Corporation's main business activities are: Production of beer and malt for brewing; Distilling,
rectifying, and blending spirits; Production of non-alcoholic beverages and mineral water; Wholesale of
beverages; Wholesale of rice, wheat, flour, and other cereals; Warehouse rental; Rental of machinery
and equipment.

Financial position and business results

The separate financial position from 31 December 2024, the separate results of operations, and the
separate cash flows for the fiscal year 2024 ended 31 December 2024 of the Corporation are presented
in the attached separate financial statements accompanying this report (from page 6 to page 48).

Subsequent events

The Board of Management of the Corporation confirms that there were no events occurring from 31
December 2024 to the date of this report that have not been considered for adjustment of figures or
disclosure in the separate financial statements for the fiscal year 2024 ended 31 December 2024.

The Board of Directors and Management

Member of the Board of Directors and Management during the year and at the date of this report are:

Board of Directors

Mr Tran Dinh Thanh Chairman

Mr Ngo Que Lam Member

Mr Vu Xuan Dung Member

Mr Tran Thuan An Member

Mr Bui Huu Quang Member

Mr Tran Danh Dang Independent member

Ms Quan Le Ha Independent member
Board of Management

Mr Ngo Que Lam General Director

Mr Vu Xuan Dung Deputy General Director
Mr Bui Truong Thang Deputy General Director
Mr Pham Trung Kien Deputy General Director
Mr Tran Thuan An Deputy General Director
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
REPORT OF THE BOARD OF MANAGEMENT (Continued)

Board Of Supervisors
Ms Chu Thi Thu Trang Head
Mr Tran Duc Giang Member

Ms Thieu Hong Nhung Member
Legal Representative

The legal representative of the Corporation during the year and as of the date of this report is as follows:

Mr Tran Dinh Thanh Chairman
Mr Ngo Que Lam General Director

Auditor

Nhan Tam Viet Auditing Company Limited has performed the audit on the separate financial statements
for the fiscal year 2024 ended 31 December 2024.

The Board of Management’s responsibility in respect of the separate financial statements

The Board of Management is responsible for the separate financial statements of each financial year
which give a true and fair view of the state of affairs of the Corporation and of its operation results and
cash flows for the year. In preparing those financial statements, the board of management is required to:

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- Clearly state whether the accounting standards applied to the Corporation have been complied with,
and all material deviations have been presented and explained in the separate financial statements;

- Prepare the financial statements on going concern basis unless it is inappropriate to presume that the
Corporation will continue in business;

- Establish and implement an effective internal control system to minimize the risk of material
misstatement, whether due to fraud or error, in the preparation and presentation of the separate
financial statements.

The Board of Management is responsible for ensuring that proper accounting records are kept which
disclosed, with reasonable accuracy at any time, the financial position of Company and to ensure that
the accounting records comply with the registered accounting system, It is responsible for safeguarding
the assets of the Corporation and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

The Board of Management of the Corporation has committed that the separate financial statements give
a true and fair view of the Corporation's separate financial position as at 31 December 2024, as well as
the results of its separate operations and separate cash flows for the fiscal year 2024, in accordance with
Vietnamese accounting standards, accounting regime for enterprises, and compliance with relevant
legal regulations on the preparation and presentation of financial statements.

Other commitments

The Board of Management commit to follow Degree No 155/2020/ND-CP issued on 31/12/2020 guide
to corporate management use for public companies and disclosure duty unviolated companies
according to Circular No 96/2020/TT-BTC issued on November 16, 2020 of the Ministry of Finance to
guide for information disclosure on the stock market. M/

Ngo Que Lam
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No: 1107.02.09/2024/BCTC-NTV2

INDEPENDENT AUDITOR’S REPORT
On the financial statements for the year 2024

To: Shareholders, The Board of Directors and The Board of Management
Hanoi Beer Alcohol And Beverage Joint Stock Corporation

We have audited the separate financial statements for the fiscal year 2024 ended 31 December 2024 of
Hanoi Beer Alcohol And Beverage Joint Stock Corporation, prepared on 28 March 2025, from page 6
to page 48, including: the separate balance sheet as at 31 December 2024, the separate income statement,
the separate cash flow statement for the fiscal year 2024 ended 31 December 2024, and the notes to the
separate financial statements.

The Board of Managements’ responsibility

The Board of Management is responsible for the preparation and the presentation to give a true and fair
view on the separate financial statements of the Corporation in accordance with the prevailing
Vietnamese Accounting Standards and System as well as other related regulations, and is responsible
for internal control which the Management realizes that it is necessary to ensure the preparation and the
presentation of the separate financial statements to be free from material errors due to frauds or
mistakes.

Auditor’s responsibility

Our responsibility is to express our opinions on these separate financial statements on the basis of our
audit. Our audit is conducted in accordance with the Vietnamese Independent Auditing Regulations and
Standards. These standards require that we comply with the standards and professional ethical
requirements, plan and perform the audit procedures to obtain a reasonable assurance that the financial
statements are free from material mistakes.

The audit fieldwork includes the implementation of procedures to obtain audit evidence supporting the
amounts and the disclosures in the separate financial statements. The audit procedures are selected on
the basis of the auditor’s judgment, including the assessments of risks of material mistakes in the
financial statements due to errors or fraud. When assessing these risks, the auditor had considered
whether the internal control system of the Corporation related to the preparation and presentation of the
separate financial statements is true and fair to design audit procedures that are appropriate with actual
situation, however, not provide the opinion on the effectiveness of the internal control system of the
Corporation. The audit also includes our assessment on the appropriateness of the accounting policies
applied, the accounting estimates of the Corporation’s Management as well as our evaluation on the
overall presentation of the separate financial statements.

We believe that audit evidence we have obtained is sufficient and appropriate for our audit opinion.
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Auditor’s Opinion

In our opinion, the separate financial statements give a true and fair view, in all material respects, the
financial position of Hanoi Beer Alcohol And Beverage Joint Stock Corporation as at 31 December
2024, and of the separate results of its operations and separate cash flows for the year then ended in
accordance with the Vietnamese Accounting Standards and system and comply with relevant statutory
requirements in preparation and presentation of the financial statements.

Other Matters

The separate financial statements for the fiscal year ended 31 December 2023 of Hanoi Beer Alcohol
And Beverage Joint Stock Corporation have been audited by auditors and other auditing firms. The
auditors issued an unqualified opinion on these financial statements on March 29, 2024.

Ha Noi, 28 March 2025

NHAN TAM VIET AUDITING CO., LTD

Auditor

Le My Trang
Auditor’s Certificate No: 3764-2021-124-1

u Ji



HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
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Unit: VND
Beginning balance

SEPARATE BALANCE SHEET
As at 31 December 2024

ASSETS Code  Note Ending balance
CURRENT ASSETS 100 3,725,497,391,312
Cash and cash equivalents 110 Ll | 646,361,710,800
Cash 111 412,431,710,800
Cash equivalents 112 233,930,000,000
Short-term financial 120 V.2 2,623,586,200,000
investment
Trading securities 121 -
Provision for devaluation of 122 -
trading securities
Investments held to maturity 123 2,623,586,200,000
dates
Short-term accounts 130 156,958,257,409
receivable
Receivable from customers 131 Vi3 70,105,789,058
Short-term prepayments to 132 22,538,580,862
suppliers
Short-term inter-company 133 -
receivable
Receivable according to the 134 -
progress of construction
contracts
Receivable on short-term loans 135 -
Other receivable 136 V.4 70,100,617,036
Provision for short-term bad 137 V5 (5,786,729,547)
debts
Deficient assets to be treated 139 -
Inventories 140 V.6 268,153,824,000
Inventories 141 268,733,003,690
Provisions for devaluation of 149 (579,179,690)
inventories
Other current assets 150 30,437,399,103
Short-term prepaid expenses 151 V.10 15,245,217,632
VAT deductible 152 13,495,513,661
Taxes and accounts receivable 153 V.13 1,696,667,810
from the State
Transaction of repurchasing the 154 -
Government's bonds
Other current assets 155 -

3,759,118,109,097
784,624,181,965
284,069,181,965
500,555,000,000

2,210,721,900,000

2,210,721,900,000

396,185,346,139

331,504,428,086
20,316,584,650

50,053,552,825
(5,689,219,422)

309,506,366,681
309,506,366,681

58,080,314,312
14,542,230,777

43,538,083,535



HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Separate balance sheet (continued)

Unit: VND
ASSETS Code Note Ending balance Beginning balance
B. LONG-TERM ASSETS 200 2,000,429,591,339 1,930,573,170,520
L Long-term accounts receivable 210 = =
1 Long-term accounts receivable 211 - -
from customers
2. Long-term prepayments to 212 - -
suppliers
3. Working capital in affiliates 213 - -
4. Long-term inter-company 214 - -
receivable
3 Receivable on long-term loans 215 = -
6. Other long-term receivable 216 - -
7. Provision for long-term bad debts 219 - -
II.  Fixed assets 220 479,114,731,038 612,921,303,879
1. Tangible assets 221 V8 460,978,230,041 589,904,043,626
Historical costs 222 4,003,091,543,009 3,973,061,175,030
Accumulated depreciation 223 (3,542,113,312,968) (3,383,157,131,404)
2. Financial leasehold assets 224 - -
Historical costs 225 - -
Accumulated depreciation 226 - -
3. Intangible assets 227 V.9 18,136,500,997 23,017,260,253
Historical costs 228 76,218,623,019 74,993,423,019
Accumulated depreciation 229 (58,082,122,022) (51,976,162,766)
III. Investment property 230 - -
1 Historical costs 231 - -
2. Accumulated depreciation 232 - -
IV. Long-term assets in progress 240 V.7 8,607,196,604 10,206,445,031
1, Long-term operating expenses in 241 - -
progress
2. Construction in progress 242 8,607,196,604 10,206,445,031
V. Long-term financial investment 250 V.2 1,466,651,965,211 1,264,834,097,533
L, Investment in subsidiaries 251 1,122,326,153,223 1.122:326.153:223
2 Investment in associates and joint 252 131,369,420,164 131,369,420,164
ventures
3. Investment, capital contribution in 253 36,250,000,000 36,250,000,000
other entities
4. Provision for long-term financial 254 (23,293,608,176) (25,111,475,854)
investment
5 Investment held until maturity date 255 200,000,000,000 -
VI. Other long-term assets 260 46,055,698,486 42,611,324,077
L. Long-term prepaid expenses 261 V.10 44,699,682,659 40,973,739,259
2, Deferred income tax assets 262 V.11 1,356,015,827 1,637,584,818
3. Long-term equipment, materials, 263 - -
spare parts
4. Other long-term assets 268 - -
TOTAL ASSETS 270 5,725,926,982,651 5,689,691,279,617




HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Separate balance sheet (continued)

Unit: VND
RESOURCES Code Note Ending balance Beginning balance
C. LIABILITIES 300 1,465,784,790,786 1,394,298,480,487
I. Current liabilities 310 1,370,638,491,280 1,307,702,303,181
L. Short-term payable to suppliers 311 V.12 976,671,316,431 879,181,705,400
2. Short-term advances from 312 4,266,034,737 9,490,376,649
customers
D Taxes and other obligations to 313 V.13 160,423,176,280 140,218,939,864
the State Budget
4, Payable to employees 314 82,222,325,531 90,274,176,918
5. Short-term accrued expenses 315 V.14 24,320,798,895 78,624,281,588
6. Short-term inter-company 316 - -
payable
7. Payable according to the 317 - -
progress of construction
contracts
8. Short-term unrealized revenues 318 - -
9, Other payable 319 NLS 70,312,649,109 68,156,117,616
10.  Short-term financial leasehold 320 - =
loans and debts
11.  Provision for current liabilities 321 - -
12,  Bonus and welfare funds 322 52,422,190,297 41,756,705,146
13.  Price stabilization fund 323 - -
14.  Transaction of repurchasing the 324 - -
Government's bonds
II.  Long-term liabilities 330 95,146,299,506 86,596,177,306
1. Long-term accounts payable to 331 - -
suppliers
2, Long-term advances from 332 - -
customers
3. Long-term accrued expenses 333 - -
4. Inter-company payable on 334 - -
working capital
5.  Long-term inter-company 335 - -
payable
6. Long-term unrealized revenue 336 - -
78 Other long-term payable 337 V.15 95,146,299,506 86,596,177,306
8. Long-term loans and financial 338 - -
lease debts
9. Transferable bonds 339 - -
10.  Preferred shares 340 - -
11.  Deferred income tax 341 - -
12.  Provision for long-term 342 - -
liabilities
13.  Scientific and technological 343 - -
development fund



HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For

the fiscal year ended 31 December 2024

Separate balance sheet (continued)

Unit: VND
RESOURCES Code Note Ending balance Beginning balance
D. OWNER'S EQUITY 400 4,260,142,191,865 4,295,392,799,130
L Owner's equity 410 V.16 4,260,142,191,865 4,295,392,799,130
1. Owner's contribution capital 411 2,318,000,000,000 2,318,000,000,000
Common shares with voting 411a 2,318,000,000,000 2,318,000,000,000
right
Preferred shares 411b - -
2. Share premiums 412 - -
3. Option on converting shares 413 - -
4. Owner's other capital 414 - -
5. Treasury stocks 415 - =
6. Differences on asset revaluation 416 - &
7.  Foreign exchange rate 417 - =
differences
8. Business promotion fund 418 1,083,800,291,522 1,083,800,291,522
9. Business reorganization support 419 - -
fund
10.  Other funds 420 11,432,027,465 11,698,027,465
11. Retained profit after tax 421 846,909,872,878 881,894,480,143
Retained profit after tax 421a 478,109,356,260 547,858,666,653
accumulated by the end of the
previous period
Retained profit after tax of the 421b 368,800,516,618 334,035,813,490
current period
12.  Capital sources for construction 422 - -
II.  Other sources and funds 430 - =
1. Funding sources 431 - -
2. Fund to form fixed assets 432 - -
TOTAL RESOURCES 440 5,725,926,982,651 5,689,691,279,617
a Noi, 28 March 2025
Prepared by Chief Accountant eral Director
([ cdpuaN
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Tran Quoc Viet Pham Thu Thuy Ngo Que Lam



HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

SEPARATE INCOME STATEMENT

The year 2024
Unit: VND
Items Code Note Current year Previous year
1. Revenue from sale of goods and 01 VL1 5,732,148,541,830  5,589,914,671,931

rendering of services
2. Deductible items 02 VI.2 3,965,428,800 2,710,567,618
3.  Netrevenue from sale of goods and 10 VI3 5,728,183,113,030  5,587,204,104,313
rendering of services

4. Cost of goods sold 11 V1.4 4,350,689,519,121  4,334,078,090,626
5. Gross profit from sale of goods and 20 1,377,493,593,909  1,253,126,013,687
rendering of services
6. Revenue from financial activities 21 VIS 183,564,463,198 239,344,654,149
7. Financial expenses 22 VL6 846,971,805 6,282,239,175
In which: Interest expense 23 - -
8. Selling expenses 25 V1.7 863,465,244,053 796,437,614,112
9. Administrative expenses 26 VL7 248,611,539,881 281,705,642,811
10. Net profit from operating activities 30 448,134,301,368 408,045,171,738
11. Other income 31 VI8 17,947,767,533 17,078,067,508
12.  Other expenses 32 V1.9 2,139,555,099 497,688,744
13.  Other profit 40 15,808,212,434 16,580,378,764
14. Total profit before tax 50 463,942,513,802 424,625,550,502
15.  Current corporate income tax 51 VI.10 94,860,428,193 91,146,002,740
expenses
16. Deferred corporate income tax 52 281,568,991 (556,265,728)
expenses
17. Profit after tax 60 368,800,516,618 334,035,813,490

Ha Noi, 28 March 2025

Prepared by Chief Accountant - General Director

cé’gmi'w :
BIA-RUU- N8 TAT b

Tran Quoc Viet Pham Thu Thuy Ngo Que Lam
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

L b

1

SEPARATE CASH FLOW STATEMENT

Items

Cash flows from operating activities
Profit before tax

Adjustments for

Depreciation

Provisions

Gains/losses from unrealised foreign
exchange

Gains/losses from investing activities
Interest expenses

Other adjustments

Profit from operating activities before
changes in working capital
Increase/Decrease in receivables
Increase/Decrease in inventory
Increase/Decrease in payables
(excluding interest payables. business
income tax payables)
Increase/Decrease in prepaid expenses
Increase/Decrease in trading securities
Interest paid

Business income tax paid

Other receipts from operating activities
Other expenses on operating activities
Net cash flows from operating
activities

Cash flow from investing activities
Purchase of fixed assets and other
long-term assets

Proceeds from disposals of fixed assets
and other long-term assets

Loans to other entities and purchase of
debt instruments of other entities
Repayment from borrowers and
proceeds from sales of debt
instruments of other entities
Investments in other entities
Investment returns from other entities
Interest. dividends and profit received

Net cash from investing activities

(Indirect method)
The year 2024
Unit: VND
Code Note Current year Previous year
01 463,942,513,802 424,625,550,502
02 166,960,122,033 185,130,952,574
03 (1,141,177,863) 5,805,320,564
04 - -
05 (180,844,909,616) (238,734,659,156)
06 - -
07 - -
08 448,916,548,356 376,827,164,484
09 241,390,561,282 229,638,876,304
10 40,773,362,991 61,121,439,029
11 17,128,097,439 (290,215,702,762)
12 (4,428,930,255) 9,921,819,866
13 - z
14 - -
15 (29,613,375) 2
16 - -
17 (45,685,638,732) (40,102,253,695)
20 698,064,387,706 347,191,343,226
21 (40,670,986,045) (19,857,413,192)
22 166,409,091 441,000,000
23 (3,554,814,300,000) (3,308,698,000,000)
24 2,941,950,000,000 3,570,842,000,000
25 - -
26 . -
27 165,236,898,883 252,517,168,465
30 (488,131,978,071) 495,244,755,273
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Separate cash flow statement (continued)

Unit: VND

Items Code  Note Current year Previous year
III. Cash flows from financing
activities
1. Receipts from stocks issuing and 31 - -
captial contribution from equity
owners
2, Fund returned to equity owners. 32 - :
issued stock redemption
3. Long-term and short-term 33 - -
borrowings received
4, Loan repayment 34 - -
5. Finance lease principle paid 35 - -
6. Dividends. profit paid to equity 36 (348,194,880,800) (277,670,532,710)
owners
Net cash from financing activities 40 (348,194,880,800) (277,670,532,710)
Net cash during the year 50 (138,262,471,165) 564,765,565,789
Cash and cash equivalents at the 60 784,624,181,965 219,858,616,176
beginning of year
Impact of foreign exchange 61 - -
fluctuation
Cash and cash equivalents at the 70 646,361,710,800 784,624,181,965
end of year
Ha Noi, 28 March 2025
Prepared by Chief Accountant .Nm 376675 eral Director
TONG CONG TY\
Tran Quoc Viet Pham Thu Thuy Ngo Que Lam
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
The year 2024

I. BUSINESS HIGHLIGHTS
1. Form of ownership
Overview of the Corporation

Hanoi Beer Alcohol And Beverage Joint Stock Corporation, formerly known as Hanoi Beer -
Alcohol - Beverage Corporation, was established under Decision No. 75/2003/QD-BCN dated
May 6, 2003, of the Ministry of Industry (now the Ministry of Industry and Trade). The
Corporation officially converted from a state-owned enterprise to a joint-stock company with the
name Hanoi Beer Alcohol And Beverage Joint Stock Corporation under Decision No. 1863/Qb-
TTg dated December 28, 2007, and Decision No. 575/QD-TTg dated May 16, 2008, of the Prime
Minister.

The Corporation operates under Business Registration Certificate No. 0103025268 issued by the
Hanoi Department of Planning and Investment on June 16, 2008. The sixth amendment of the
Enterprise Registration Certificate was made under No. 0101376672 on September 7, 2020.

Head Office:

Address : 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
Telephone: (024) 3845 3843

Web : www.habeco.com.vn

Tax code : 0101376672

2.  Business sector: Production, trade, services

3.  Principal activity:

The Corporation's main activities are: Production of beer and malt for brewing; Distilling,
rectifying, and blending spirits; Production of non-alcoholic beverages and mineral water;
Wholesale of beverages; Wholesale of rice, wheat, flour, and other cereals; Warehouse rental;
Rental of machinery and equipment.

4.,  The cycle of the Corporation’s business

The usual production and business cycle of the Corporation is carried out within a period not
exceeding 12 months.
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the separate financial statements (continued)

5. Company’s structure

- As at 31 December 2024, the Corporation has the following subsidiaries:

; < " Voting
NemeofSubsdary DSt Ovenoml - Chater - Owmertt i
Percentage
Habeco Commerce One  Alcoholic Currently 50,000,000,000 100% 100%
Member Company beverage Operating
Limited business
Ha Noi - Hai Duong Beer Currently 40,000,000,000 55.00% 55.00%
Beer Joint Stock production Operating
Company
Ha Noi - Hai Phong Beer Currently 91,792,900,000 65.01% 65.01%
Beer Joint Stock production Operating
Company
Ha Noi - Nam Dinh Beer Currently 20,000,000,000 51.00% 51.00%
Beer Joint Stock production Operating
Company
Ha Noi - Thai Binh Beer Currently 76,912,260,000 66.31% 66.31%
Beer Joint Stock production Operating
Company
Ha Noi - Thanh Hoa Beer Currently 114,245,700,000 55.00% 55.00%
Beer Joint Stock production Operating
Company
Ha Noi - Quang Binh Beer Currently 58,000,000,000 62.05% 62.05%
Beer Joint Stock production Operating
Company
Beer - Alcohol - Bottle cap Currently 20,000,000,000 68.95% 68.95%
Beverage Packaging production Operating
Joint Stock Company
Hanoi Liquor And Alcohol Currently 200,000,000,000 54.29% 54.29%
Beverage Joint Stock production Operating
Company
Hanoi Beer Trading Alcoholic Currently 31,230,000,000 60.00% 60.00%
Joint Stock Company beverage Operating
business
Ha Noi - Quang Ninh Alcoholic Currently 15,000,000,000 52.64% 52.64%
Beer Alcohol And beverage Operating
Beverage Joint Stock business
Company
Hanoi Beer Alcohol Beer Currently 200,000,000,000 96.10% 96.10%
Beverages Investment production Operating
Development Jont
Stock Company
Ha Noi - Nghe An Beer Beer Currently 180,000,000,000 51.00% 51.00%
Joint Stock Company production Operating
Ha Noi - Quang Tri Beer Currently 110,000,000,000 98.56% 98.56%
Beer Joint Stock production Operating
Company
Habeco - Hai Phong Beer Currently 160,000,000,000 66.69% 80.75%
Joint Stock Company production Operating
Ha Noi - Hong Ha Beer  Beer Currently 100,000,000,000 53.89% 53.89%
Joint Stock Company production Operating
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- As at 31 December 2024, the Corporation has the following associated companies:

Name_of Business Operational  Charter Ownership V?tlng
RN Sector Status Capital Percentage Bights
Company Percentage

Habeco - Kim Bai  Beer Currently 39,860,000,000 28.10% 28.10%

Joint Stock production Operating

Company

Habeco- Transportation  Currently 25,000,000,000 28.00% 28.00%

Transportation Operating

Joint Stock

Company

Habeco Trade, Services Currently 300,000,000,000 45.00% 45.00%

Development Operating

Investment Joint

Stock Company

Harec Investment Trade, Services Currently 63,384,000,000 40.00% 40.00%

And Trade Joint Operating

Stock Company

San Miguel Production and  Currently 160,772,505,787 27.21% 27.21%

Yamamura trade of Operating :

Haiphong Glass Ceramics

Company Limited

Habeco Packaging Packaging Currently 35,000,000,000 44.22%

Joint Stock production Operating

Company

- As at 31 December 2024, the Corporation has the following affiliated units:

+ Branch of Hanoi Beer Alcohol And Beverage Corporation - Hanoi Me Linh Brewery at Tien
Phong Commune, Me Linh District, Hanoi City;

+ Branch of Hanoi Beer Alcohol And Beverage Corporation - Hanoi Hoang Hoa Tham Brewery at
183 Hoang Hoa Tham Street, Ngoc Ha Ward, Ba Dinh District, Hanoi City.

6. Declaration on the comparability of information on the separate financial statements

The data of the separate financial report for the year 2024 is fully consistent and ensures
comparability with the data of the separate financial report for the year 2023.

7. Employees

The number of employees of the Corporation as at 31 December 2024 is: 515 people (At 31
December 2023 it was 512 people).

II. ACCOUNTING PERIOD AND ACCOUNTING MONETARY UNIT
1.  Accounting period

Annual accounting period begins on 01 January and ends on 31 December.
2.  Accounting monetary unit

The Corporation maintains its accounting records in Dong (VND).
III. ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM
1.  Accounting System

The Corporation is applying Vietnamese Accounting System promulgated together with Circular
No. 200/2014/TT/BTC dated 22/12/2014 issued by the Ministry of Finance and Circular No.
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[y

53/2016/TT-BTC dated 21/03/2016 amending and supplementing Circular No. 200/2014/TT-BTC
issued by the Ministry of Finance.

Announcement on compliance with accounting standards and accounting system

The Board of Management ensures to follow all the requirements of the Vietnamese Accounting
Standards and System issued in accordance with the Circular No, 200/2014/TT-BTC dated 22
December 2014 of the Finance Minister and the Circulars giving guidance on the implementation
of accounting standards and system of the Ministry of Finance in the preparation of these
combined financial statements.

ACCOUNTING POLICIES APPLIED
Basis for preparing separate financial statements

Separate financial statements are prepared on the basis of accrual accounting (excluding
information related to cash flows).

Foreign currency transactions

Foreign currency transactions arising are converted at the exchange rate on the transaction date.
The balances of monetary items with foreign currency origins at the end of the period are
converted at the exchange rate on this date.

The exchange rate used to convert foreign currency transactions is the actual exchange rate at the
time the transaction arises. The actual exchange rate for foreign currency transactions is
determined as follows:

- The actual transaction rate for foreign currency purchases and sales (spot foreign exchange
contracts, forward contracts, futures contracts, options contracts, swap contracts): The contract
rate specified in the foreign currency purchase and sale contract between the Corporation and the
bank.

- In case the contract does not specify the payment rate:

+ For receivables: The buying rate of the commercial bank where the enterprise designates the
customer to make payment at the time the transaction arises.

+ For payables: The selling rate of the commercial bank where the enterprise plans to trade at the
time the transaction arises.

+ For asset purchases or expenses paid immediately in foreign currency (not through accounts
payable): The buying rate of the commercial bank where the enterprise makes the payment.

The exchange rate used to revalue the balances of items with foreign currency origins at the end of
the period is determined based on the following principles:

+ For foreign currency deposits in the bank: The buying rate of the bank where the enterprise
opens the foreign currency account.

+ For monetary items with foreign currency origins classified as other assets: The foreign currency
buying rate of the commercial bank where the enterprise frequently transacts at the time of
preparing the financial statements.

Foreign exchange differences arising in the year from foreign currency transactions are recognized
in financial income or financial expenses. The exchange rate difference due to the revaluation of
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monetary item balances at the end of the year, after offsetting increases and decreases in
differences, is accounted for in financial income or financial expenses.

3. Cash and cash equivalents

Cash includes cash at the fund, demand deposits in bank, monetary gold used with value storage
functions, excluding gold classified as inventory used for the purpose of raw materials. materials
to manufacture products or goods for sale.

Cash equivalents are short-term investments with a maturity of no more than 3 months from the
date of purchase, easily convertible into a specified amount of money and without much risk in
conversion into money.

4.  Financial investments
Held-to-maturity investments

An investment is classified as held-to-maturity when the Corporation has the intention and ability
to hold it until maturity. Held-to-maturity investments include: term bank deposits (including
treasury bills, promissory notes), bonds, preferred shares where the issuer is obligated to
repurchase at a certain point in the future, loans held to maturity for periodic interest earnings, and
other held-to-maturity investments.

Held-to-maturity investments are initially recognized at cost, including the purchase price and
transaction costs related to the acquisition of the investments. After initial recognition, these
investments are recorded at recoverable value. Interest income from held-to-maturity investments
after the purchase date is recognized in the Income Statement on an accrual basis. Interest accrued
before the enterprise holds the investment is deducted from the cost at the purchase date.

When there is conclusive evidence that part or all of an investment may not be recoverable and
the loss can be reliably determined, the loss is recognized in financial expenses in the period and
directly reduces the value of the investment.

Loans

Loans are recognized at their original cost minus provisions for doubtful debts. Provisions for
doubtful debts on loans are based on estimated potential losses.

Investments in subsidiaries, joint ventures, and associates
Subsidiary

A subsidiary is an enterprise controlled by the Corporation, and control is achieved when the
Corporation has the ability to govern the financial and operating policies of the investee to obtain
economic benefits from its activities.

Associate

An associate company is an enterprise over which significant influence is exerted but not control
over its financial and operating policies. Significant influence is demonstrated by the right to
participate in financial and operational policy decisions of the investee but without control or joint
control over those policies.

Investments in subsidiaries, joint ventures, and associates are initially recognized at cost,
including the purchase price or capital contribution and directly related costs. In cases of
investment by non-monetary assets, the investment cost is recognized at the fair value of the non-
monetary assets at the time of occurrence.

Dividends and profits from periods before the acquisition of the investment are recognized as a
reduction in the investment's cost. Dividends and profits from periods after the acquisition are
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recognized as revenue. Dividends received in the form of shares are tracked by the increased
number of shares and not recorded as the value of shares received.

Provisions for investment losses in subsidiaries, joint ventures, and associates are established
when these entities incur losses, calculated as the difference between the actual capital contributed
by parties in the subsidiaries, joint ventures, and associates, and the actual equity multiplied by
the Corporation's capital contribution ratio compared to the total actual capital contribution of all
parties in these entities, If the subsidiaries, joint ventures, and associates are subject to
consolidated financial statements, the basis for determining the provision for losses is the
consolidated financial statements.

The increase or decrease in the provision for investment losses in subsidiaries, joint ventures, and
associates needed at the end of the financial year is recognized as financial expenses.

Investment in equity instruments of other entities

Capital contributions to other entities are initially recognized at cost, including the purchase price
and directly related purchase costs. After initial recognition, these investments are determined at
cost less investment impairment provisions. Provisions for investment impairment are established
when the investee incurs losses, except when such losses were anticipated by the Corporation at
the time of investment decision. Provisions for investment impairment are reversed when the
investee subsequently generates profits to offset previously provisioned losses. The provision is
only reversed to the extent that the carrying amount of the investment does not exceed its carrying
amount assuming no provision had been recognized.

Trade and other receivables
Receivables are presented at their carrying value minus provisions for doubtful debts.

The classification of receivables as trade receivables and other receivables is done according to
the following principles:

- Trade receivables reflect receivables of a commercial nature arising from transactions, including
receivables from consignment export sales to other entities.

- Other receivables reflect non-commercial receivables unrelated to buying and selling
transactions.

Provisions for doubtful debts are made for each doubtful debt based on the overdue age of the
debts or the estimated potential loss, specifically as follows:

* For overdue receivables:

- 30% of the value for receivables overdue from 6 months to under 1 year.
- 50% of the value for receivables overdue from 1 year to under 2 years.

- 70% of the value for receivables overdue from 2 years to under 3 years.
- 100% of the value for receivables overdue for 3 years or more.

* For receivables not yet overdue but unlikely to be collected: Provisions are made based on the
estimated potential loss.

Principles for inventory recognition
Inventories are recognized at the lower of cost and net realizable value.

The cost of inventories is determined as follows:
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« Raw materials and merchandise: Includes purchase costs and other direct costs incurred to bring
the inventories to their current location and condition.

* Finished goods: Includes the main raw material costs, direct labor costs, and related general
manufacturing costs allocated based on normal operating levels.

e Work in progress: Includes main raw material costs, direct labor costs, and general
manufacturing costs.

Net realizable value is the estimated selling price of inventories at the end of the period minus the
estimated costs to complete and sell them.

The cost of inventories is calculated using the weighted average method and is accounted for on a
perpetual basis.

7.  Prepaid expenses

Prepaid expenses include actual costs that have been incurred but relate to the business
performance results of multiple accounting periods. The Corporation's prepaid expenses include
the following costs:

Tools and equipment

Tools and equipment put into use are allocated to expenses using the straight-line method with an
allocation period not exceeding 3 years.

Prepaid land rent

Prepaid land rent is allocated to the separate income statement using the straight-line method
corresponding to the lease term of 47 to 50 years.

Other expenses

Other expenses are allocated to costs using the straight-line method with an allocation period not
exceeding 3 years.

8. Fixed assets

Fixed assets are presented at historical cost less accumulated depreciation. The historical cost of
fixed assets includes all costs incurred by the enterprise to acquire the fixed assets until they are in
a condition ready for use. Subsequent expenditures are only added to the historical cost of fixed
assets if these expenditures certainly increase the future economic benefits from using the asset.
Expenditures that do not meet this condition are recognized as production and business expenses
in the period.

When fixed assets are sold or disposed of, the historical cost and accumulated depreciation are
written off, and any gains or losses arising from the disposal are recognized in income or expenses
for the year.

Fixed assets are depreciated using the straight-line method based on the estimated useful life.
Specifically as follows:

Depreciation Period (years)

gl At Ending of Period  Beginning of Period
- Buildings and structures 05-25 05-25
- Machinery and equipment 03 -15 03-15
- Transportation means 06-10 06-10
- Management tools 03 -08 03-08
- Other fixed assets 03 -05 03-05
- Brand 04 04
- Computer software 03-08 03-08
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10.

11.

The historical cost of fixed assets and the depreciation period are determined in accordance with
Circular No. 45/2013/TT-BTC dated April 25, 2013, issued by the Ministry of Finance, providing
guidance on the management, use, and depreciation of fixed assets, and other relevant
regulations..

Construction in progress costs

Construction in progress costs reflect direct expenses (including related interest costs in
accordance with the Corporation’s accounting policies) related to assets under construction,
machinery and equipment being installed for production purposes, leasing, and management, as
well as costs associated with the ongoing repair of fixed assets. These assets are recorded at
historical cost and are not depreciated.

Principles for recognizing liabilities and accrued expenses

Liabilities and accrued expenses are recognized for amounts payable in the future related to goods
and services received. Accrued expenses are recognized based on reasonable estimates of the
amount payable.

The classification of liabilities into trade payables and other payables is performed according to
the following principles:

- Trade payables reflect the amounts payable of a commercial nature arising from transactions of
purchasing goods, services, assets, and the seller is an independent entity from the Corporation,
including amounts payable upon import through a trustee.

- Accrued expenses reflect the amounts payable for goods and services received from the seller or
provided to the buyer but not yet paid due to the absence of invoices or incomplete accounting
documents, and amounts payable to employees for vacation wages, production, and business
expenses to be accrued.

- Other payables reflect the amounts payable that are not of a commercial nature, not related to
the transactions of buying, selling, or providing goods and services.

Owner's equity
Owner's contributed capital

Owner's contributed capital is recognized based on the actual contributed capital of the
shareholders.

Other owner's equity

Other capital is formed from additional business results, revaluation of assets, and the remaining
value between the fair value of donated, gifted, or sponsored assets after deducting any applicable
taxes (if any) related to these assets.

Profit distribution

Profit after corporate income tax is distributed to shareholders after appropriations to funds as per
the Corporation Charter and legal regulations, and as approved by the General Meeting of
Shareholders.

The distribution of profits to shareholders considers non-monetary items within undistributed
post-tax profits that may affect cash flows and the ability to pay dividends, such as gains from
revaluation of contributed assets, revaluation gains from monetary items, financial instruments,
and other non-monetary items.
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12.

13.

Other funds

Other funds are established and used according to the Corporation's Charter and the annual
resolutions approved by the General Meeting of Shareholders.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders.
Revenue and income recognition
Revenue from goods and finished products sales

Revenue from goods and finished products sales is recognized when all the following conditions
are met:

- Significant risks and rewards of ownership of the goods have been transferred to the buyer;
- The Corporation no longer retains control over the goods as an owner or control over the goods;

- Revenue is recognized with reasonable certainty. When the contract stipulates that the buyer has
the right to return purchased goods under specific conditions, revenue is recognized only when
those specific conditions no longer exist, and the buyer is not entitled to return the goods (except
in cases where the customer has the right to return goods in exchange for other goods or services);

- The Corporation has received or will receive the economic benefits from the sale transaction,
- Costs associated with the sale transaction can be identified
Revenue from service provision

Revenue from service provision is recognized when the outcome of the transaction can be reliably
measured. If the service provision spans multiple periods, revenue is recognized in the period
based on the results of the work completed by the end of the accounting period. The outcome of
the service provision transaction is determined when the following conditions are met:

- Revenue can be reliably measured. If the contract stipulates that the buyer has the right to return
the purchased service under specific conditions, revenue is recognized only when those specific
conditions no longer exist and the buyer is not entitled to return the service.

- Economic benefits associated with the service transaction are probable.

- The stage of completion of the transaction at the end of the financial year can be measured.

- The costs incurred for the transaction and the costs to complete the transaction can be measured.
Interest

Interest is recognized on an accrual basis, determined by the balance of the deposit accounts and
the actual interest rates per period.

Dividends and shared profits

Dividends and shared profits are recognized by the Corporation when entitled to receive dividends
or profits from the capital contribution. Dividends received in shares are only tracked in terms of
the increased number of shares, and the value of the received shares is not recognized.

Cost of goods sold

The cost of goods sold is recognized in accordance with the revenue generated during the period
and ensures the principle of prudence.

Direct material costs that exceed normal consumption, labor costs, and general production costs
not allocated to the value of inventory products will be immediately recorded as the cost of goods
sold (after deducting any compensation, if any) even if the products or goods are not yet
determined to be sold.
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14.

15.

16.

Selling expenses, administrative expenses

Selling expenses reflect the actual costs incurred during the process of selling products, goods,
and providing services, including costs of offering, product introduction, advertising, sales
commissions, product warranty costs (excluding construction activities), preservation, packaging,
and transportation costs, etc.

Administrative expenses reflect the general management costs of the enterprise, including salaries
of the enterprise management department staff (wages, salaries, allowances, etc.); social insurance,
health insurance, union fees, unemployment insurance for enterprise management staff; office
supplies costs, labor tools, depreciation of fixed assets used for enterprise management; land rent,
license fees; provisions for doubtful debts; external service costs (electricity, water, telephone, fax,
property insurance, fire insurance, etc.); other monetary costs (guest reception, customer
conference, etc.).

Corporate income tax

Corporate income tax expenses recognized in the income statement include current corporate
income tax expenses and deferred corporate income tax expenses.

Current corporate income tax expenses are determined based on taxable income and the corporate
income tax rate in the current period.

Deferred corporate income tax expenses are determined based on temporary differences between
tax and accounting, non-deductible expenses, and adjustments for non-taxable income and
carried-forward losses.

Financial instruments
Financial assets
Classification of financial assets

The Corporation classifies financial assets into the following groups: financial assets measured at
fair value through the separate income statement, held-to-maturity investments, loans and
receivables, and available-for-sale financial assets. The classification of these financial assets
depends on the nature and purpose of the financial assets and is determined at initial recognition.

Financial assets measured at fair value through the separate income statement

Financial assets are classified as fair value through the separate income statement if they are held
for trading or are designated at fair value through the income statement at initial recognition.
Financial assets are classified into trading securities if:

e They are acquired or created primarily for the purpose of selling in the short term;
e The Corporation intends to hold them for the purpose of short-term profit;

e They are derivatives (except for derivatives that are designated as a financial guarantee contract
or an effective hedging instrument).

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable
payments and fixed maturity that the Corporation intends and has the ability to hold to maturity.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market.
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1.

Initial carrying value of financial assets

Financial assets are recognized on the purchase date and derecognized on the sale date. At initial
recognition, financial assets are measured at purchase cost/issue cost plus other direct costs
related to the purchase or issuance of those financial assets.

Financial liabilities

The Corporation classifies financial liabilities into the following groups: financial liabilities
measured at fair value through the separate income statement, and financial liabilities measured at
amortized cost. The classification of financial liabilities depends on the nature and purpose of the
financial liability and is determined at initial recognition.

Financial liabilities measured at fair value through the income statement

Financial liabilities are classified as measured at fair value through the separate income statement
if they are held for trading or are designated at fair value through the income statement at initial
recognition.

Financial liabilities are classified as held-for-trading securities if:
e They are issued or created primarily for the purpose of selling in the short term;
e The Corporation intends to hold them for the purpose of short-term profit;

e They are derivatives (except for derivatives that are designated as a financial guarantee
contract or an effective hedging instrument).

Financial liabilities measured at amortized cost

Financial liabilities measured at amortized cost are determined by the initial carrying amount of
the financial liability minus principal repayments, plus or minus the cumulative amortization
using the effective interest method of the difference between the initial carrying amount and the
maturity amount, less any reductions (directly or through the use of an allowance account) for
impairment or uncollectibility.

The effective interest method is a method of calculating the amortized cost of a financial liability
or a group of financial liabilities and of allocating interest expense or interest income over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash
payments or receipts through the expected life of the financial instrument or, where appropriate, a
shorter period, to the net carrying amount of the financial liability.

Initial carrying amount of financial liabilities

At initial recognition, financial liabilities are measured at issuance cost plus directly attributable
transaction costs related to the issuance of those financial liabilities.

Equity instruments

An equity instrument is a contract that evidences a residual interest in the assets of an enterprise
after deducting all of its liabilities.

Related parties

Parties are considered related if one party has the ability to control or significantly influence the
other party in making financial and operating policy decisions. Parties are also considered related
if they are under common control or common significant influence.

In considering related party relationships, the substance of the relationship is more important than
its legal form.

Transactions with related parties are presented in Note VII.1.
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Unit: VND

V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE SEPARATE
BALANCE SHEET

1. Cash and cash equivalents

Ending balance Beginning balance
Cash on hand - 230,198,000
Cash in banks 412,431,710,800 283,838,983,965
Cash equivalents (original term deposits up to 3 233,930,000,000 500,555,000,000
months)
Total 646,361,710,800 784,624,181,965
2. Financial investments
a. Held-to-maturity investments
: Ending balance Beginning balance
L Value Provision Value Provision
- Short-term 2,623,586,200,000 - 2,210,721,900,000 -
+ Fixed-term deposits 2,623,586,200,000 - 2,210,721,900,000 -
with original terms
from over 3 months to
12 months (¥*)
- Long-term 200,000,000,000 - - -
+ Fixed-term deposits 200,000,000,000 - - -
with original terms
over 12 months (*)
Total 2,823,586,200,000 - 2,210,721,900,000 -
Note:

- These are fixed-term deposits at commercial banks with original terms over 3 months, with
interest rates ranging from 4.2% per year to 6.2% per year.

- The total balance of the savings deposit at the bank, which is being pledged to the bank as of
December 31, 2024, is VND 489,200,000 to secure the issuance of performance guarantees for the
contract.
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the separate financial statements (continued)

Unit: VND
3. Short-term trade receivables
Ending balance ‘Beginning balance
Habeco Commerce One Member Company Limited 26,127,745,020 282,590,744,895
Hanoi Beer Alcohol Beverages Investment 525,950,755 440,466,698
Development Jont Stock Company
Ha Noi - Quang Tri Beer Joint Stock Company 10,598,370 48,345,777
Ha Noi - Thai Binh Beer Joint Stock Company 2,898,069,760 1,828,899,689
Habeco Central Trading One Member Company 4,861,619,557 37,317,884,686
Limited
Habeco - Hai Phong Joint Stock Company 25,315,317,861 -
Other trade receivables 10,366,487,735 9,278,086,341
Total 70,105,789,058 331,504,428,086

Trade receivables from related parties: Refer to note VIL.1.

4.  Other short-term receivables

Ending balance

Beginning balance

Interest receivables from deposits and loans

53,761,740,495

38,320,138,853
834,570,285

3,394,704,000

7,504,139,687

Interest receivables from loans to Viet My dairy joint 834,570,285
Stock company

Receivables from land clearance compensation project

of Tuyen Quang branch

Representative office of krones in Hanoi 9,182,856,480
Other receivables 6,321,449,776
Total 70,100,617,036

50,053,552,825

Other receivables from related parties: Refer to note VII.1.

5. Bad Debts
Ending balance

Beginning balance

Cost Provision

Provision

BYD Vietnam Construction  1,702,148,115 1,702,148,115
Joint Stock Company

1,702,148,115 1,702,148,115

Viet My dairy joint Stock 834,570,285 834,570,285 834,570,285 834,570,285
company

Lilama Hanoi Joint Stock 601,913,468 601,913,468 601,913,468 601,913,468
Company

27/7 Severely Wounded 1,677,613,000 1,677,613,000 1,677,613,000 1,677,613,000
Veterans Cooperative

Other Entities 970,484,679 970,484,679 872,974,554 872,974,554
Total 5,786,729,547  5,786,729,547 5,689,219,422 5,689,219,422
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Notes to the separate financial statements (continued)

9.

10.

11.

Unit: VND

Increases and decreases in intangible fixed assets
Brand Computer Total
software

Cost
Opening balance 332,763,757 74,660,659,262 74,993,423,019
Increase - 1,225,200,000 1,225,200,000
Decrease

Closing balance

332,763,757

75,885,859,262

76,218,623,019

Accumulated depreciation
Opening balance

332,763,757

51,643,399,009

51,976,162,766

Increase - 6,105,959,256 6,105,959,256
Decrease - B -
Closing balance 332,763,757 57,749,358,265 58,082,122,022
Net book value

Opening balance - 23,017,260,253 23,017,260,253
Closing balance - 18,136,500,997 18,136,500,997
* Note:

- The original cost of fully depreciated intangible fixed assets still in use at the end of the period is:

40,176,406,530 VND.

Prepaid expenses

a. Short-term

Insurance costs

Advertising materials costs

Cost of repairing assets and replacement parts
Total

b. Long-term

Bottle and crate costs

Land and warehouse rental costs
Asset repair costs

Other long-term prepaid expenses
Total

Deferred income tax assets
Deferred income tax assets related to deductible

temporary differences
Total

Ending balance

Beginning balance

1,487,794,079

2,000,187,244

2,638,983,439 4,960,037,786
11,118,440,114 7,582,005,747
15,245,217,632 14,542,230,777
24,798,877,413 21,850,932,759

18,830,692,185

1,070,113,061

16,061,044,601
1,331,780,024
1,729,981,875

44,699,682,659

40,973,739,259

Ending balance

Beginning balance

1,356,015,827

1,637,584,818

1,356,015,827

1,637,584,818
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the separate financial statements (continued)

Unit: VND

14. Short-term payable expenses
Ending balance Beginning balance
12,397,926,135 67,530,934,203

Sales and sales support costs

Accrual of construction costs 9,405,340,569 6,596,053,328
Other payables 2.517,532,191 4,497,294,057
Total 24,320,798,895 78,624,281,588

15. Other payables
Ending balance Beginning balance

a. Short-term
Union funds 343,032,628 760,312,205

Social insurance

Short-term deposits and guarantees received
Dividends payable to shareholders

Other payables
Total

b. Long-term

Deposit on bottles and crates received

Total

884,040,615
61,660,070,284
7,425,505,582

55,116,508
648,636,818
62,154,951,084
4,537,101,001

70,312,649,109

68,156,117,616

95,146,299,506

86,596,177,306

95,146,299,506

86,596,177,306

c. Other payables to related parties: Refer to note VIL1. J

34



St

SIS I6ITHI09TY 8L8“TL8'606°9F8

SOP'LTOTEF TT  TTS'T6T008°E80°T  000°000°000°8IET I8aA SIY) JO PUD Y} Je dueey

(000°000°992)
(000°000°962°1) (000°000°9627°1)

(€88°€T1°68LYS)  (£88°CTI‘68LFS)
(000°000°00L°L¥E)  (000°000°00L LYE)
819°915°008°89¢  819°915°008°89¢
0ET°66L°T6E°S6TY €T 08V P68 188

(000°000°992)

PUny 2IRJ[aM [ET00S 9Y) 9210}

punj snuoq 2ANN29xa 0} uoneudoiddy

720z 3o sygoxd

WOIJ punj aIejjom pue snuoq a1} 0) uoneudolddy
s1eak snotaaid Jo sjjord woly SPUSPIAIP 9INgLUSI(]

0E1°66L°T6E°S6ZY €HT08F 168 188

IBdK ST} 10 11JOI]
SOPLT0'869°TT  TIS‘T6T'008°E80T  000°000°000°81ET 1824 s1y) Jo Suruuisaq ay) ye dueey
SOF'LT0°869°TT  TZST6T'008°E80°T  000°000°000°8IE‘T aea4 snoradad ay) Jo pud ay) je uefey

(000°000°cEE)
(000°0¥0°TLY 1) (000°0¥0°TLY 1)

(€€6v9E°6v9°81)  (€£6°P9E°619°81)

(000°000°000°81)  (000°000°000°8T)
(925°161°860°8L7)  (9ZS161°860°8LT)
067 CIS'SEOPEE  06F CI8°SEOPES

(000°000°cEE)

puny oIej[om [eI1o0s a3 9ZI[Ii)
punj snuoq 2A1N9X2 0} uoneudoiddy

120T Jo sygoxd

WOl puny aiej[om pue snuoq 9y 03 uoneudoiddy

2Z0T 30 sygoid woij puny
arejjom pue snuoq 9y 0} uonjerrdordde Arerodway,

s1eak snotaaid Jo sjjoId woly SPUSPIALP INGLISI(T
Ieak snoradid o) woly 1JoIg

ZTS'T6T°008°S80°T  000°000°000°8TET 1824 snoradad yo Surumisaq Ay e duE[EY

Aymba s1oumo ur sAZUBYD JO I[qE) WONBI[IDU0IY B

LAmba s pumM(Q 9]

660°78S°606°LLTY TIT'C9Z'8LOF98  SOV'LTOTE0TI
goad xe)-19)3E puny yuaumsaau]  [e3ded pajnqLiuod
I510L painqrisipun) L ymamdoaad s, JoumQ
ANA un

(ponumnuod) syuauId)e)s [BRURUL Aeiedas 3y) 0) SAJON

$Z0T 2oquod(J 1€ PApUS Ieak [BoSI) o) 10

SINFWHLV.LS TVIONVNIA HLVAVddS

A1) TouRH “OMISI] YUI(T By ‘PIBA\ BH 908N ‘Wey], O[] SUBOH €8] SSAIPPY
NOLLVIOJIOD MDOLS INIOL ADVITATG ANV TOHODTV ¥4d4d IONVH




HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City

SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

Notes to the separate financial statements (continued)

b.

17.

Details of owners' capital

Ending balance )

Unit: VND

Beginning balance %

State capital contribution

Capital contribution of Carlsberg
Breweries A/S

Capital contribution of Carlsberg
Vietnam Trading Limited
Capital contribution of other
shareholders

1,895,924,000,000 81.79
401,982,000,000 17.34

3,814,000,000 0.16

16,280,000,000 0.70

1,895,924,000,000 81.79
401,982,000,000 17.34

3,814,000,000  0.16

16,280,000,000  0.70

Total 2,318,000,000,000 100

2,318,000,000,000 100

Capital transactions with owners

Owners' investment capital
At the beginning of year
Increase in the year
Decrease in the year

At the end of year

Share

Number of shares registered for issuance
Number of shares sold to the public

- Common shares

- Preferred shares

Number of shares to be redeemed

- Common shares

- Preferred shares

Number of outstanding shares

- Common shares

- Preferred shares

Par value of outstanding shares: 10,000 VND

Off-balance sheet items

Foreign Currencies
-USD
- EUR
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Current year

Previous year

2,318,000,000,000

2,318,000,000,000

Ending balance

2,318,000,000,000

2,318,000,000,000

Beginning balance

231,800,000
231,800,000
231,800,000

231,800,000
231,800,000

Ending balance

231,800,000
231,800,000
231,800,000

231,800,000
231,800,000

Beginning balance

173,554.81
3,640.62

92,514.50
6,073.40



HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City

SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Notes to the separate financial statements (continued)

VI. ADDITIONAL INFORMATION FOR ITEMS

INCOME STATEMENT

1. Revenue from sales and services

Current year

PRESENTED IN

Unit: VND

THE SEPARATE

Previous year

Revenue from sales of finished goods and
merchandise

Revenue from provision of services and other
revenues

5,682,372,043,105

49,776,498,725

5,541,244,956,891

48,669,715,040

Total

5,732,148,541,830

5,589,914,671,931

Revenue from sales and provision of services to related parties: Refer to note VIL1.

2. Deductions from revenue

Current year

Previous year

Returned goods
Trade discounts

Total

602,709,976 1,927,730,676
3,362,718,824 782,836,942
3,965,428,800 2,710,567,618

3. Net revenue from sales and services

Current year

Previous year

Net revenue from sales of finished goods and
merchandise

Net revenue from provision of services and
other revenues

5,678,406,614,305

49,776,498,725

5,538,534,389,273

48,669,715,040

Total

5,728,183,113,030

5587,204,104,313

4. Cost of goods

Current year

Previous year

Cost of finished goods 1,571,657,295,924 1,389,793,302,059
Cost of merchandise 2,779,032,223,197 2,944,284,788,567
Total 4,350,689,519,121 4,334,078,090,626

5. Financial income

Current year

Previous year

Interest on deposits and loans
Dividends and profit sharing
Foreign exchange gain

Other financial income

138,772,094,083
41,906,406,442
2,885,762,673

181,124,824,244
57,168,834,912
1,050,994,993

Total

6. Financial expenses

Foreign exchange loss
Provision/(reversal of provision) for decline in
value of financial investments

Total

200,000 -
183,564,463,198 239,344,654,149
Current year Previous year
2,664,839,483 476,918,611
(1,817,867,678) 5,805,320,564
846,971,805 6,282,239,175
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

Notes to the separate financial statements (continued)

10.

Selling expenses and administrative expenses

a. Selling expenses

Raw materials, supplies, and allocated tools
expenses

Loading and transportation expenses
Advertising, promotion, and support expenses
Other selling expenses

b. Administrative expenses
Management staff expenses
Depreciation expenses

Land rental expenses

Other administrative expenses

Other income

Asset liquidation

Penalty compensation income

Income from selling brewery by-products
Recovery of bottles and cases

Other income

Total

Other expenses

Administrative penalties, late tax payment
Other expenses
Total

Current corporate income tax expense

Total profit before tax
Adjustment to accounting profits to determine
corporation income taxable profit
- Increases
+ Non-deductible expenses
+ Repair, renovation, and other expenses
- Decreases
+ Dividends and profit sharing
+ Repair, renovation, and other expenses
Total taxable profits
Corporate income tax rate
Corporate income tax expenses of previous years

Current corporate income tax expenses
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Current year

Unit: VND

Previous year

863,465,244,053
16,836,339,575

89,438,401,042
706,995,824,123
50,194,679,313

248,611,539,881
109,660,040,869
33,698,487,165
13,591,907,309
91,661,104,538

Current year

796,437,614,112
24,466,383,521

85,196,223,719
650,328,100,255
36,446,906,617

281,705,642,811
103,931,848,183
36,418,148,618
23,067,953,223
118,287,692,787

Previous year

166,409,091
1,189,017,650
8,313,462,900
3,817,769,124
4,461,108,768

466,988,000
1,871,493,204
10,665,471,564
690,323,939
3,383,790,801

17,947,767,533

17,078,067,508

Current year

Previous year

2,138,821,444 3,571,594
733,655 494,117,150
2,139,555,099 497,688,744

Current year

Previous year

463,942,513,802 424,625,550,502
(35,861,191,741) (46,562,282,811)
12,939,073,778 13,427,384,509
7,453,059,645 7,825,223,472
5,486,014,133 5,602,161,037
48,800,265,519 59,989,667,320
41,906,406,442 57,168,834,912
6,893,859,077 2,820,832,408
428,081,322,061 378,063,267,691
20% 20%
9,244,163,781 15,533,349,201
94,860,428,193 91,146,002,740




HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City

SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Notes to the separate financial statements (continued)

11.

12,

VIL

Unit: VND

Cost by factor

Current year Previous year

1,169,048,049,610
172,753,253,998

1,082,845,102,576
168,372,958,295

Cost of raw materials, materials
Labor costs

Fixed asset depreciation expense 166,960,122,033 185,130,952,574
Cost of hired services 1,047,539,435,339 965,036,081,429
Other costs 105,052,383,438 136,209,848,320
Total 2,661,353,244,418 2,537,594,943,194

Basic earnings per share

The Corporation does not calculate this indicator on the separate financial statements because,
according to Accounting Standard No. 30 on "Earnings per Share", if a company is required to
prepare both separate and consolidated financial statements, it only needs to present information
on earnings per share as required by this standard on the consolidated financial statements.

OTHER INFORMATION

Related party information

Transactions and balances with key management personnel and related individuals

Key management personnel include: Members of the Board of Directors, members of the
Executive Board (including the General Director, Chief Accountant), and the Supervisory Board.
Individuals related to key management personnel are close family members of the key
management personnel.

Income of key Management personnel in 2024 is as follows:

Full Name Position

Current year Previous year

Salary and remuneration of board of directors

members

Mr Tran Dinh Thanh Chairman 1,190,400,000 1,190,400,000
Mr Ngo Que Lam Member 163,200,000 163,200,000
Mr Vu Xuan Dung Member 163,200,000 163,200,000
Mr Tran Thuan An Member 163,200,000 163,200,000
Mr Bui Huu Quang Member 163,200,000 163,200,000
Ms Quan Le Ha Member 163,200,000 163,200,000
Mr Tran Danh Dang Member from 28/06/2023 163,200,000 81,600,000
Income of supervisory board members

Ms Chu Thi Thu Trang  Head 748,800,000 748,800,000
Mr Tran Minh Tuan Member to 28/06/2023 - 48,000,000
Mr Tran Duc Giang Member from 28/06/2023 96,000,000 48,000,000
Ms Thieu Hong Nhung ~ Member 96,000,000 96,000,000
Income of the General Director and other key

Management personnel

Mr Ngo Que Lam General Director 1,075,200,000 1,075,200,000
Income of other key 4,089,600,000 4,089,600,000
Management personnel
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the separate financial statements (continued)

2.

Fair value of financial assets and liabilities

Unit: VND
Ending balance Beginning balance
Book value Provision Book value Provision

Financial
assets
Cash and cash 646,361,710,800 - 784,624,181,965 -
equivalents
Held-to- 2,823,586,200,000 - 2,210,721,900,000 -
maturity
investments
Accounts 70,105,789,058 1,677,613,000 331,504,428,086 1,677,613,000
receivable
Advance 22,538,580,862 3,274,546,262 20,316,584,650 3,177,036,137
payments to
suppliers
Long-term 1,289,945,573,387  23,293,608,176  1,289,945,573,387  25,111,475,854
financial
investments
Other 70,100,617,036 834,570,285 50,053,552,825 834,570,285
receivables
Total 4,922,638,471,143  29,080,337,723  4,687,166,220,913  30,800,695,276

Unit: VND

Book value
Ending balance Beginning balance

Financial liabilities

Accounts payable 976,671,316,431 879,181,705,400
Accrued expenses 24,320,798,895 78,624,281,588
Other payables 412,370,485,163 394,735,788,353
Total 1,413,362,600,489 1,352,541,775,341

The Corporation has not yet determined the fair value of financial assets and financial liabilities
as of the end of the financial year due to Circular No. 210/2009/TT-BTC issued by the Ministry
of Finance on November 6, 2009, as well as current regulations, which do not provide specific
guidance on determining the fair value of financial assets and financial liabilities. Circular
210/2009/TT-BTC requires the application of International Financial Reporting Standards for the
presentation of financial statements and the disclosure of information on financial instruments but
does not yet provide equivalent guidance for the evaluation and recognition of financial
instruments, including the application of fair value to be consistent with International Financial
Reporting Standards.

Credit risk

Credit risk is the risk that a party to a contract is unable to perform its obligations, resulting in
financial loss for the Corporation.

The Corporation is exposed to credit risks from operating activities (primarily with respect to
receivables from customers) and from financing activities (deposits with banks, loans and other
financial instruments).
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the separate financial statements (continued)

Receivable from customers

The Corporation minimizes credit risk by only dealing with entities with good financial standing,
requires opening letters of credit for first-time trading units or does not have information on
financial capacity and Debt accountants regularly monitor receivables to urge recovery. On this
basis, and the Corporation's receivables relate to many different customers, credit risk is not
concentrated on a certain customer.

Bank deposits

Most of the Corporation's bank deposits are deposited at large, reputable banks in Vietnam. The
Corporation finds that the concentration of credit risk on bank deposits is low.

4.  Liquidity risk
Liquidity risk is the risk that the Corporation will have difficulty in meeting its financial
obligations due to lack of funds.

The Board of Management has the highest responsibility for liquidity risk management. The
Corporation's liquidity risk arises mainly from the fact that its financial assets and financial
liabilities have different maturities.

The Corporation manages liquidity risk by maintaining an appropriate amount of cash and cash
equivalents and borrowings at a level that the Board of Management deems sufficient to meet the
Corporation's operational needs in order to reduce minimize the impact of cash flow fluctuations.

The maturity of the financial liabilities based on the undiscounted expected contractual payments
is as follows:

Unit: VND
From 01 year
Under 01 year to 05 y);.ars Total
Ending balance 1,318,216,300,983 95,146,299,506 1,413,362,600,489
Accounts payable 976,671,316,431 - 976,671,316,431
Accrued expenses 24,320,798,895 - 24,320,798,895
Other payables 317,224,185,657 95,146,299,506 412,370,485,163

The Corporation considers that the risk concentration for debt repayment is low. The Corporation
has the ability to pay its due debts from cash flows from operating activities and proceeds from
maturing financial assets.

5. Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market prices. Market risk includes 3 types: foreign currency risk,
interest rate risk and other price risk.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate due to changes in foreign exchange rates.

The Corporation management of exchange risks by considering the current market and expected
the Corporation to plan for the future trading in foreign currency. Company monitored the risks to
assets and financial liabilities in foreign currency.

Interest rate risk

Interest rate risk is the risk that fair value or future cash flows of a financial instrument will
fluctuate due to changes of market interest rates. The risk of changes in market interest rates of
the Corporation primarily related to short-term deposits and loans.
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Hanoi City
SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the separate financial statements (continued)

The Corporation manages interest rate risk by closely monitoring market conditions relevant. by
that Company will determine the appropriate interest rate policy for risk limited purpose
Company.

Other price risk

Other price risk is the risk that fair value or future cash flows of a financial instrument will
fluctuate according to changes in external market prices of interest rate changes and exchange rate

6.  Events occurring after the accounting period

The Corporation's Management Board affirms that there are no events that occurred after 31
December 2024, up to the date of this report, that have not been considered for adjustment or
disclosure in the separate financial statements.

7.  Comparative figures

The comparative figures are the figures in the separate financial statements for the fiscal year
ended 31 December 2023, which have been audited by Nam Viet Auditing and Accounting
Financial Consulting Services Company Ltd (now it is NVA Auditing Co., Ltd).

8.  Information about going concern

During the year 2024, there were no activities or events that significantly affected the continuing
operations of the Corporation. Therefore, the Corporation's separate financial statements have

A

.

been prepared on the assumption that the Corporation will continue as a going concern. 7
=\
T
N
Ha Noi, 28 March 2025 1 /™
Prepared by Chief Accountant “General Director &3
Tran Quoc Viet Pham Thu Thuy Ngo Que Lam
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