MINISTRY OF INDUSTRY AND TRADE THE SOCTALIST REPUBLIC OF VIETNAM
HANOI BEER ALCOHOL AND BEVERAGE Independence - Freedom - Happiness
JOINT STOCK CORPORATION

No: ) /HABECO-VP.HPQT Hanoi, 2§ January 2026

PERIODIC INFORMATION DISCLOSURE

Tey
- The State Securities Commission;
- The Ho Chi Minh Stock Exchange.
1. Name of organization: Hanoi Beer Alcohol and Beverage Joint
Stock Corporation (“HABECO”)
- Stock symbol /Member code: BHN
- Address: No 183 Hoang Hoa Tham Street, Ngoc
Ha Ward, Hanoi
- Telephone: 024.38453843 Fax: 024.37223784
- Email: habeco@habeco.com.vn

2. Content of the disclosure:

- The Separate Financial Statements and Consolidated Financial Statements for
the 4" Quarter of 2025, which have been reviewed, of Hanoi Beer Alcohol and
Beverage Joint Stock Corporation.

- Explanation of the fluctuations in after-tax profit in the reviewed Financial
Statements for the 4™ Quarter of 2025 of Hanoi Beer Alcohol and Beverage Joint
Stock Corporation.

3. This information is published on the Corporation's website on o229 January
2026 at the following link: http://www.habeco.com.vn.

We hereby affirm that the information provided above is true and accurate, and
we accept full legal responsibility for the content of the disclosed information.

ORGANIZATION REPRESENTATIVE
PARTY AUTHORIZED TO DISCLOSE INFORMATION
a0 GENERAL DIRECTOR

TONG CONG YN
cOPHAN  \%

)

Bui Truong Thang
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Hanoi Beer Alcohol And Beverage Joint Stock Corporation and its
subsidiaries (hereinafter referred to as "the Corporation") presents its report and the Corporation’s
consolidated financial statements for the fourth quarter of the fiscal year 2025 ended 31 December 2025.

Overview

Hanoi Beer Alcohol And Beverage Joint Stock Corporation, formerly known as Hanoi Beer - Alcohol -
Beverage Corporation, was established under Decision No. 75/2003/QD-BCN dated May 6, 2003, of
the Ministry of Industry (now the Ministry of Industry and Trade). The Corporation officially converted
from a state-owned enterprise to a joint-stock company with the name Hanoi Beer Alcohol And
Beverage Joint Stock Corporation under Decision No. 1863/QD-TTg dated December 28, 2007, and
Decision No. 575/QD-TTg dated May 16, 2008, of the Prime Minister.

The Corporation operates under Business Registration Certificate No. 0103025268 issued by the Hanoi
Department of Planning and Investment on June 16, 2008. Enterprise Registration Certificate (7th
Amendment), No. 0101376672, dated August 01, 2025.

The Corporation's main business activities are: Production of beer and malt for brewing; Distilling,
rectifying, and blending spirits; Production of non-alcoholic beverages and mineral water; Wholesale of
beverages; Wholesale of rice, wheat, flour, and other cereals; Warehouse rental; Rental of machinery
and equipment.

The Corporation's head office is located at 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City.

The Board of Directors, The Board of Management, and Supervisory Board during the period
and as at the date of this report are as follows:

Board of Directors

Mr Tran Dinh Thanh Chairman

Mr Ngo Que Lam Member

Mr Vu Xuan Dung Member

Mr Tran Thuan An Member

Mr Bui Huu Quang Member

Mr Tran Danh Dang Independent member

Ms Quan Le Ha Independent member
Board of Management

Mr Ngo Que Lam General Director

Mr Vu Xuan Dung Deputy General Director
Mr Bui Truong Thang Deputy General Director
Mr Pham Trung Kien Deputy General Director
Mr Tran Thuan An Deputy General Director
Board Of Supervisors

Ms Chu Thi Thu Trang Head

Mr Tran Duc Giang Member

Ms Thieu Hong Nhung Member
Legal Representative

The legal representative of the Corporation during the period and as of the date of this report is as
follows:

Mr Tran Dinh Thanh Chairman
Mr Ngo Que Lam General Director
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

Auditor

NVA Auditing Company Limited has performed the review on the consolidated financial statements for
the fourth quarter of the fiscal year 2025 ended 31 December 2025 for the Corporation

Statement of the Board of Management’s responsibility in respect of the consolidated financial
statements

The Board of Management is responsible for the consolidated financial statements of each financial
year which give a true and fair view of the state of affairs of the Corporation and of its operation results
and cash flows for the year. In preparing those financial statements, the board of management is
required to:

=  Select suitable accounting policies and then apply them consistently;
=  Make judgments and estimates reasonably and prudently;

=  Prepare and present the consolidated financial statements in compliance with current accounting
standards, accounting regimes, and relevant regulations;

=  Prepare the financial statements on going concern basis unless it is inappropriate to presume that
the Corporation will continue in business;

=  Bstablish and implement an effective internal control system to minimize the risk of material
misstatement, whether due to fraud or error, in the preparation and presentation of the consolidated
financial statements, -

The Board of Management is responsible for ensuring that proper accounting records are kept which
disclosed, with reasonable accuracy at any time, the financial position of Corporation and to ensure that
the accounting records comply with the registered accounting system, It is responsible for safeguarding
the assets of the Corporation and hence for taking reasonable steps for the prevention and detection of

fraud and other irregularities.

The Board of Management of the Corporation approves and commit that the attached consolidated
financial statements give a true and fair view of the Corporation's consolidated financial position as at
31 December 2025, as well as the results of its consolidated operations and consolidated cash flows for
the fourth quarter of the fiscal year 2025 then ended, in accordance with Vietnamese accounting
standards, accounting regime for enterprises, and compliance with relevant legal regulations. aw

Ngo Que Lam
Ha Noi, 29 January 2026
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AUDIT AND ASSURANCE Quén 1, Thanh phé Ha Chi Minh

CONG TY TNHH KIEM TOAN NVA Tel :(028) 3910 3908 - (028) 3910 6162

NVA AUDITING COMPANY LIMITED Email: nva@nva.com.vn

S6 54/3, Bwdng Nguyén Binh Khiém, Phuéng Ba Kao, I T T

No: 01.07.2.8/25/BCTC/NVA

INTERIM FINANCIAL INFORMATION REVIEW REPORT

To: Shareholders, The Board of Directors and the Board of Management
Hanoi Beer Alcohol And Beverage Joint Stock Corporation

We have reviewed the accompanying consolidated financial statements of Hanoi Beer Alcohol And
Beverage Joint Stock Corporation and its subsidiaries (hereinafter referred to as "the Corporation"),
prepared on 29 January 2026, from page 6 to page 52, which include: the consolidated balance sheet as
at 31 December 2025, the consolidated income statement, the consolidated cash flow statement for the
fourth quarter of the fiscal year 2025 then ended, and the notes to the consolidated financial statements.

The Board of Managements’ responsibility

The Board of Management is responsible for the preparation and the presentation to give a true and fair
view on the consolidated financial statements of the Corporation in accordance with the prevailing
Vietnamese Accounting Standards and System as well as other related regulations, and is responsible
for internal control which the Management realizes that it is necessary to ensure the preparation and the
presentation of the consolidated financial statements to be free from material errors due to frauds or
mistalkes.

Auditor’s responsibility

Our responsibility is to express a conclusion on the consolidated financial statements for the fourth
quarter of the fiscal year 2025 ended 31 December 2025 based on our.review. We performed the review
in accordance with Vietnamese Standards on review engagements No. 2410 - Review of interim
financial information performed by the entity's independent auditors.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical procedures and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Vietnamese Auditing
Standards and, accordingly, does not enable us to obtain assurance that we will become aware of all
Material issues may be discovered during an audit. Accordingly, we do not express an audit opinion.

Auditor’s conclusion

Based on the results of our review, we have not found anything that causes us to believe that the
attached consolidated financial statements for the fourth quarter of the fiscal year 2025 do not give a
true and fair view in all material respects of the financial situation of the Corporation as at 31 December
2025, consolidated results of its operations and consolidated cash flows of the unit in the fourth quarter
of the fiscal year 2025 then ended, in accordance with accounting standards, Vietnamese accounting
regime and legal regulations related to the preparation and presentation of consolidated financial

statements.
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Other matters

The consolidated financial statements for the fiscal year ended 31 December 2024, and the consolidated
financial statements for the fourth quarter of the fiscal year 2024 ended 31 December 2024, were
audited and reviewed by another audit firm. The independent auditor's report dated 28 March 2025,
expressed an unqualified opinion, and report on results of the review dated 23 January 2025, also
concluded with an unqualified opinion.

Practicin Auditor Registration Certificate No.
1732-2023-152-1

Ho Chi Minh City, 29 January 2026




HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

CONSOLIDATED BALANCE SHEET
As at 31 December 2025

Unit: VND

ASSETS Code | Note Ending balance | Beginning balance
A . CURRENT ASSETS 100 5,938,549,698.,673 | 5,352,518,818,851
I. Cash and cash equivalents 110 V.1 786,892,181,935 1,036,109,602,407
1. Cash 111 195,892,181,935 548,279,602,407
2. Cash equivalents 112 591,000,000,000 487,830,000,000
I1. Short-term financial investments 120 4,071,040,179,419 | 3,297,999,912,329
1. Trading securities 121 - -
2. Provision for diminution in value of 122 - -
trading securities (*)
3. Held-to-maturity investments 123 V.2 | 4,071,040,179,419 | 3,297,999,912,329
II1. Short-term receivables 130 356,226,418,806 250,501,738,886
1. Short-term trade receivables 131 V.3 198,938,904,473 145,074,290,970
2. Short-term advances to suppliers 132 46,999,980,602 36,553,599,481
3. Short-term intercompany receivables 133 - =
4, Receivables according to the progress of | 134 - -
construction contracts
5. Short-term loan receivables 135 - -
6. Other short-term receivables 136 V.4 134,045,319,965 92,949,593,791
7. Provision for short-term doubtful debt (*) | 137 | V.5 (23,757,786,234) (24,075,745,356)
8. Shortage of assets awaiting resolution 139 - -
IV. Inventories 140 V.6 664,105,963,286 713,918,413,203
1. Inventories 141 683,137,451,073 732,493,932,340
2. Provision against devaluation of goodsin | 149 (19,031,487,787) (18,575,519,137)
stock (*)
V. Other current assets 150 60,284,955,227 53,989,152,026
1. Short-term prepayments 151 | V.12 23,097,838,344 31,263,540,647
2. VAT deductibles 152 25,107,392,416 16,414,644,343
3. Taxes and other receivables from the 153 | V.15 12,079,724,467 6,310,967,036
State budget
4, Purchase and resale of government bonds | 154 - -
5. Other current assets 155 - -
B. NON- CURRENT ASSETS 200 1,604,863,915,564 | 1,906,681,183,873
I. Long-term receivables 210 .236,800,000 231,800,000
1. Long-term trade receivables 211 - -
2. Long-term advances to suppliers 212 - -
3. Working capital from sub-units 213 - -
4. Long-term intercompany receivables 214 - -
5. Receivables on long-term loans 215 - -
6. Other long-term receivables 216 | V.4 236,800,000 231,800,000
7. Provision for long-term doubtful debts (*) | 219 - -
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City
FINANCIAL STATEMENTS
Consolidated balance sheet (continued)
Unit: VND
ASSETS Code | Note Ending balance | Beginning balance
I1. Fixed assets 220 1,021,371,669,015 1,194,282,460,747
1. Tangible fixed assets 221 V.8 952,074,593,787 | 1,119,065,206,629
- Cost 222 9,508,519,831,873 | 9,506,630,149,434
- Accumulated depreciation 223 (8,556,445,238,086) | (8,387,564,942,805)
2. Finance leasing assets 224 - -
- Cost 225 - -
- Accumulated depreciation 226 - o
3. Intangible fixed assets 227 | V.9 69,297,075,228 75,217,254,118
- Cost 228 183,537,277,688 175,579,262,280
- Accumulated depreciation 229 (114,240,202,460) | (100,362,008,162)
1L Investmentproperties 230 | V.10 2,852,047,026 2,881,508,740
- Cost 231 13,908,625,528 12,418,243,746
- Accumulated depreciation 232 (1 1,056,578,502) (9,536,735,006)
IV. Long-term unfinished assets 240 | V.7 8,978,202,831 16,835,179,030
1. Cost for work in process 241 - -
2. Construction in progress 242 8,978,202,831 16,835,179,030
V. Long-term investments 250 | V.2 280,950,689,628 476,670,079,750
1. Investments in subsidiaries 251 - -
2. Investments in joint-ventures, associates 252 239.913,647,668 235,633,037,790
3. Other long-term investments 253 43,750,000,000 43,750,000,000
4. Provision for devaluation of long-term 254 (2,712,958,040) (2,712,958,040)
investments
5. Investments held to maturity 255 - 200,000,000,000
VI. Other long-term assets 260 290,474,507,064 215,780,155,606
1. Long-term prepayments 261 | V.12 286,127,736,957 205,053,700,642
2. Deferred income tax assets 262 | V.11 2,161,256,682 7,085,348,505
3. Long term equipment, supplies and spare | 263 2,185,513,425 3,641,100,459
parts
4. Other long-term assets 268 - -
5. Goodwill 269 - -
TOTAL ASSETS 270 7,543,413,614,237 | 7,259,200,002,724
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS
Consolidated balance sheet (continued)

Unit: YND

RESOURCES Code | Note Ending balance | Beginning balance
C. LIABILITIES 300 2,144,346,242,398 | 1,992,820,227,026
I. Current liabilities 310 1,952,646,287,228 | 1,869,699,422,684
1. Short-term trade payables 311 V.14 669,942,280,499 610,051,831,692
2. Short-term advances from customers 312 110,713,635,857 109,148,123,978
3. Taxes and amounts payable to State 313 V.15 349,315,506,773 382,187.,805,603
budget
4. Payables to employees 314 256,016,829,633 178,323,002,524
5. Short-term accrued expenses 315 V.16 148,838,607,281 143,604,819,918
6. Short-term intercompany payables 316 - -
7. Payables based on agreed progress of 317 - =
construction contract
8. Short-term unearned revenue 318 | V.19 321,963,634 4,800,000
9. Other short-term payables 319 | M.17 297,364,730,347 283,393,359,461
10. Short-term loans and finance lease 320 | V.13 28,204,157,872 70,681,112,774
liabilities
11. Provision for short term payables 321 V.18 2,688,451,572 2,256,812,292
12. Bonus and welfare fund 322 89,240,123,760 90,047,754,442
13. Price stabilization fund 323 - #
14. Purchase and resale of government 324 - -
bonds
II. Long-term liabilities 330 191,699,955,170 123,120,804,342
1. Long-term supplier payables 331 V.14 312,904,575 312,904,575
2. Long-term advances from customers 332 - -
3. Long-term accrued expenses 333 - -
4, Intercompany payables on working 334 - -
capital
5. Long-term intercompany payables 335 - -
6. Long-term unearned revenue 336 - -
7. Other long-term payables 337 | V.17 191,083,087,595 121,891,936,767
8. Long-term loans and finance lease 338 V.13 303,963,000 915,963,000
liabilities
9. Convertible bonds 339 - -
10. Preference shares 340 - -
11. Deferred income tax 341 - -
12. Provision for long term payables 342 - -
13. Scientific and technological 343 - -
development fund
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS
Consolidated balance sheet (continued)

Unit: VND
RESOURCES Code | Note Ending balance | Beginning balance
D. EQUITY 400 5,399,067,371,839 | 5,266,379,775,698
I. Owners’ equity 410 5,398,677,371,839 5,265,628,783,522
1. Owners’ contributed capital 411 V.20 | 2,318,000,000,000 2,318,000,000,000
- Ordinary shares with voting rights 411a 2,318,000,000,000 2,318,000,000,000
- Preference shares 411b - %
2. Share premium 412 - -
3. Conversion options on bond 413 - -
4. Other owner’s fund 414 - -
5. Treasury shares (*) 415 - -
6. Differences upon asset revaluation 416 - -
7. Exchange differences 417 - -
8. Investment and development funds 418 V.20 | 1,532,691,904,862 1,540,865,646,123
9. Enterprise reorganization assistance 419 - -
fund
10. Other equity funds 420 | V.20 10,737,027,465 11,432,027,465
11. Undistributed post-tax profits 421 V.20 860,647,737,448 722,092,432,295
- Undistributed post-tax prafiis 421a 392,130,977,241 351,385,832,337
accumulated by the end of the previous
period
- Undistributed post-tax profits of 421b 468,516,760,207 370,706,599,958
current period
12. Capital expenditure fund 422 - -
13. Non-controlling interest 429 676,600,702,064 673,238,677,639
I, Funding and other funds 430 390,000,000 750,992,176
1. Funding 431 390,000,000 420,000,000
2. Funds that form fixed assets 432 - 330,992,176
TOTAL RESOQURCES 440 7,543,413,614,237 | 7,259,200,002,724
Prepared by Chief Accountant

Le Thu Trang
Ha Noi, 29 January 2026

Pham Thu Thuy

Ngo Que Lam




0l

970¢ Arenuef 6z ‘10N BH

Anyp, ngJ weyq Suel] nyp, 2
\JE/\ | 4
JUBJUNOIIY JA1YD) Aq paredarg
665°T 170°C oy 60¢ II'IA | LL 3.1eYs 1ad s3uluIed panI( 07
665°1 120°C wy 60€ ITIA | 0L 24EYs J9d sSuILIed dsey ‘6]
TOYEIY EEV 0T TLELTTGSTIWT 666'965°LY8°E 81T8TI'¥¥8T 29 SISp[Oy=Teys pa[[onuodun 10y Xe} Jaje 1Jold 7'8 1
856°665°90L0LE LOT'09L915°89% 1€7°60T°96¥°601 | TSL'ILI'ITI'IL 19 S19p[oYyareys Auediiod juared 10§ Xe} JaYe 1joId 18]
0SP'EI0° 0P T 16E 6LS LLSTLY T6Y 0€¥*908°EPE'EIT | 000°008°SIPFL 09 Xg) Jayje ol ‘g1
(£80°661°29C°C) €78° 160126V (961°€86°62LT) 966 TIT°LIS'T [45 S9SUAAX3 XB} SWIOJUT 2710dI00 PaLIdya( “L]
[ZS'TSL'EI6LIT CLO'69ETO68 V11 68T'6659TE'3T 10Z°166°06S L1 OI'IA | IS Sosuadxa Xe} SW0oUT 3JeI0dI00 Juauny) "9
#88°995 1#8°905 LLY'8EE88Y T €TS'TTVOP6'BET | L6I‘PO6 ELS €6 0s X€} 310J3q jyoud (810, *S|
Ih¥ 'SP 78081 BL6'8S6'E0T 6T €SET0T'896'TL IZTP'9LE'BIL'6 1] 4 1yold YO P
661°9LLV6STT 6CT8T6SEL'6 LLEV00'9Y6°S 6L0°L09°058°S 6TA | Tt $I5UIAXD YO "E]
0v9°1TT LLY'6T LOT'L88°6£8°8E 0€L°901°716°81 005°€86°819°G1 SIA 1€ AUWIOIUT 910 *C1
EPP ITI'6SL'88Y 66¥6LE PBE ERS OLI'0ZE'TL6'STT | 9LL'LTS'SO8°ES 0€ saRIARDE SunEeIado Wwoay jgoad JaN 11
#09°99%'S9E°ETS 8SOLLT TY9'66S E8Y'TLOTTI09T | SYT'BLE'BGO'TIT LIAN | 9T §9SULAX3 SATEHSIUIWPY (O]
001°8€6'08L LLE"T 00S‘ VL8 1Y Y9Vl | €S8°89F'99L YOV | OV10T'EV I FOF L'IA 4 sasuadx? Fulf[es '6
£09°0L0°F9¥°91 €EC0LOYT6 91 899°808°CHI'Y LTT'768°9S6'T ¥T S9JBID0SSE PUB SIMJUSA Jutol woy jyoid -8
SSTHOF'616°C £96°C9¢'16S°T L68LPSOLE LLITL8THE Y4 25UBdX2 }5242U] “YoIYM Uf
600°ST6'8SL'S €97°659°L6E9 V6 T1E6 TIF' T LLL'LTSLEY 9IA (44 Sosuadxa [epuedl ‘L
8LL'SY6'699°LLI TOY'E9L'80LLIT 0Ty 160°65S°SS 9L0°696°6£1°99 CIA 12 SSIHIALIOR [eIOUBUY WIOL 2NUIAY "9
SLL'YEV0ES TOI'T S60°LSE'TIT6IV'T | 6SE'E6LPLS'TEY | SPL'08H'88S TEY 07 | JO SULIPPUAI PUE SPOOS JO I[BS WOIJ JJoad SS01D) °C
£78°€69°188'970°9 P06°9S6°06E°S0L'9 | ¥BI66LTTI'BEY'T | PIF'LLT6SS'ILS'T | V'IA Il PIOS SP003 J0 350)) “p
86S'8TITIV'SIT'S 666°CTE'E09'PTS'8 | €PO°E6S'L690LT'T | 6SI'BSLLYI'E0T'T | €IA | OI JO SULI3PUI PUE SPOOZ JO J[ES WOLJ INUIAM JIN '€
£L0°918°G9¢€ €8 €CET/Y'L69LTL 916'9€9°61¥°9€ S99°0VE6L6 T TIA | T0 St J[quonpa ‘¢
IL9'PP6°LLLTOE'S TSE96L00E°TSI'8 | 656°6TT'LIT'LOE'T | $T8'B60°LIIOPT'T | T'IA 10 59014135 J0 BuLIapULI pue SPO03 JO B[ES WOLY INUASY ‘[
PTOTTI/IE 01 183K | GTOT/TI/IE 03 ABIA
3y Jo Suruuisaq Yy | AY3 Jo UL Y | HZOUFO STOTUYO 9ON | 3p0D sm3
WOy PAJBMMWNIIY | WY PAJR[nUnIdY
anA €707 1834 [esy 243 Jo 13)aenb gianoy ayy,
INAWHLYLS FINODNI AALVAI'TOSNOD
SINIWHLV.LS TVIONVNIA

 E o oem

AyrD TOUBE] ‘PIe B[] 008N ‘WIRY[, BOF] SUBOH] €8] :SSOIPPY
SATIVIAISANS SLI ANV NOILVIOJY 0D MDO0LS LNIOf ADVIIATL ANV TOHODTV dddd IONVH




HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City
FINANCIAL STATEMENTS
CONSOLIDATED CASH FLOWS STATEMENT
(Under indirect method)
The fourth quarter of the fiscal year 2025
Unit: VND
Accumulated from Accumulated from
Items Code | Note | the beginning of the | the beginning of the
year to 31/12/2025 year to 31/12/2024
I. Cash flows from operating activities
1. Profit before tax o1 612,488,338,477 506,841,566,884
2. Adjustments for
- Depreciation 02 260,088,874,464 383,094,400,520
- Provisions 03 569,648,808 (1,724,321,213)
- Gains/losses from unrealised foreign | 04 (12,546,878) (156,097,946)
exchange
- Gains/losses from investing activities 05 (219,188,657,438) (175,523,452,029)
- Interest expenses 06 1,591,462,963 2,919,404,255
- Other adjustments 07 - -
3. Profit from operating activities before | 08 655,537,120,396 715,451,500,471
changes in working capital
- Increase/Decrease in receivables 09 (91,636,187,224) 192,612,731,160
- Increase/Decrease in inventory 10 50,812,068,301 3,796,078,694
- Increase/Decrease in payables 11 192,782,550,170 196,975,249,069
(excluding interest payables, business
income tax payables)
- Increase/Decrease in prepaid expenses 12 (72,908,328,012) (18,929,309,724)
- Increase/Decrease in trading securities 13 - -
- Interest paid 14 (1,645,162,900) (2,891,144,515)
- Business income tax paid 13 (155,321,172,982) (19,047,780,991)
- Other receipts from operating activities | 16 - -
- Other expenses on operating activities 17 (47,457,905,951) (123,213,833,312)
Net cash flows from operating activities 20 530,162,981,792 944,753,490,852
I1. Cash flow from investing activities
1. Purchase of fixed assets and other 21 (76,352,080,100) (70,838,090,387)
long-term assets
2. Proceeds from disposals of fixed assets | 22 6,837,770,735 714,400,480
and other long-term assets
3. Loans to other entities and purchase of 23 (5,271,178,296,295) | (4,737,058,055,283)
debt instruments of other entities
4. Repayment from borrowers and 24 4,698,138,029,205 3,963,147,839,754
proceeds from sales of debt
instruments of other entities
5. Investments in other entities 25 - -
6. Investment returns from other entities 26 - -
7. Interest, dividends and profit received 27 184,368,056,882 161,650,889,196
Net cash from investing activities 30 (458,186,519,573) | . (682,383,016,240)
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Consolidated cash flows statement (continued)

year

Unit: VND
Accumulated from Accumulated from
Items Code | Note | the beginning of the | the beginning of the
year to 31/12/2025 year to 31/12/2024
III. Cash flows from financing activities
1. Receipts from stocks issuing and 31 E -
captial contribution from equity
owners
2. Fund returned to equity owners, | 32 - -
issued stock redemption
3. Long-term and short-term borrowings | 33 272,257,195,731 348,373,144,518
received
4. Loan repayment 34 (315,346,150,633) (394,083,167,974)
5. Finance lease principle paid 35 - =
6. Dividends, profit paid to equity 36 (278,189,009,145) (345,280,863,710)
owners
Net cash from financing activities 40 (321,277,964,047) (390,990,887,166)
Net cash during the year 50 (249,301,501,828) (128,620,412,554)
Cash and cash equivalents at the 60 1,036,109,602,407 1,164,573,830,285
beginning of year
Impact of foreign exchange fluctuation 61 84,081,356 156,184,676
Cash and cash equivalents at the end of | 70 V.1 786,892,181,935 1,036,109,602,407

Prepared by

Chief Accountant

Le Thu Trang
Ha Noi, 29 January 2026
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
The fourth quarter of the fiscal year 2025

BUSINESS HIGHLIGHTS
Form of ownership

Hanoi Beer Alcohol And Beverage Joint Stock Corporation, formerly known as Hanoi Beer -
Alcohol - Beverage Corporation, was established under Decision No. 75/2003/QD-BCN dated
May 6, 2003, of the Ministry of Industry (now the Ministry of Industry and Trade). The
Corporation officially converted from a state-owned enterprise to a joint-stock company with the
name Hanoi Beer Alcohol And Beverage Joint Stock Corporation under Decision No. 1863/Qb-
TTg dated December 28, 2007, and Decision No. 575/QD-TTg dated May 16, 2008, of the Prime

Minister.

The Corporation operates under Business Registration Certificate No. 0103025268 issued by the
Hanoi Department of Planning and Investment on June 16, 2008. Enterprise Registration
Certificate (7th Amendment), No. 0101376672, dated August 01, 2025.

The Corporation's head office is located at 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City.
Business sector

The business sector of the Corporation is production, trade, services

Business activities

The Corporation's main activities are: Production of beer and malt for brewing; Distilling,
rectifying, and blending spirits; Production of non-alcoholic beverages and mineral water;
Wholesale of beverages; Wholesale of rice, wheat, flour, and other cereals; Warehouse rental;
Rental of machinery and equipment.

The cycle of the Company’s business

The usual production and business cycle of the Corporation is carried out within a period not
exceeding 12 months.

Company’s structure

The number of employees of the Corporation as at 31 December 2025 was 509 (As at 31
December 2024 was 515)

Total number of subsidiaries: 16
Number of subsidiaries consolidated: 16

Number of subsidiaries not consolidated: 0

13

- QLW

iz

NCAN

5



HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

The list of subsidiaries consolidated using the cost method is as follows

Name of subsidiary Business Char|ter Ownership ‘I;T:hnti
sector Capital Percentage P
ercentage
Habeco Commerce One Member  Alcoholic 50,000,000,000 100% 100%
Company Limited beverage
business
Ha Noi - Hai Duong Beer Joint Beer 40,000,000,000 55.00% 55.00%
Stock Company production
Ha Noi - Hai Phong Beer Joint Beer 91,792,900,000 65.01% 65.01%
Stock Company production
Ha Noi - Nam Dinh Beer Joint Beer 20,000,000,000 51.00% 51.00%
Stock Company production
Ha Noi - Thai Binh Beer Joint Beer 76,912,260,000 66.31% 66.31%
Stock Company production
Ha Noi - Thanh Hoa Beer Joint Beer 114,245,700,000 55.00% 55.00%
Stock Company production
Ha Noi - Quang Binh Beer Joint Beer 58,000,000,000 62.05% 62.05%
Stock Company production
Beer - Alcohol - Beverage Bottle cap 20,000,000,000 68.95% 68.95%
Packaging Joint Stock Company production
Hanoi Liquor And Beverage Joint ~ Alcohol 200,000,000,000 54.29% 54,29%
Stock Company production
Hanoi Beer Trading Joint Stock Alcoholic 31,230,000,000 60.00% 60.00%
Company beverage
business
Ha Noi - Quang Ninh Beer Alcoholic 15,000,000,000 52.64% 52.64%
Alcohol And Beverage Joint Stock beverage
Company business
Hanoi Beer Alcohol Beverages Beer 200,000,000,000 96.10% 96.10%
Investment Development Jont production
Stock Company
Ha Noi - Nghe An Beer Joint Beer 180,000,000,000 51.00% 51.00%
Stock Company production
Ha Noi - Quang Tri Beer Joint Beer 110,000,000,000 98.56% 08.56%
Stock Company production '
Habeco - Hai Phong Joint Stock Beer 160,000,000,000 75.83% 80.75%
Company production
Ha Noi - Hong Ha Beer Joint Beer 100,000,000,000 53.89% 53.89%
Stock Company production
The list of associates accounted for using the equity method is as follows:
; n Votin
Name of Associated Company Buusiness Cha!'ter Ownerihip Rightg
Sector Capital Percentage
ercentage
Habeco - Kim Bai Joint Stock Beer 39,860,000,000 28.10% 28.10%
Company production
Habeco-Transportation Joint Transportation  25,000,000,000 28.00% 28.00%
Stock Company
Habeco Development Investment ~ Trade, 300,000,000,000 45.00% 45.00%
Joint Stock Company Services
14
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

Harec Investment And Trade Joint Trade, 63,384,000,000 40.00% 40.00%
Stock Company Services
San Miguel Yamamura Haiphong  Production and 160,772,505,787 27.21% 27.21%
Glass Company Limited trade of

Ceramics
Habeco Packaging Joint Stock Packaging 35,000,000,000 44.22% 44.22%
Company production

- As at 31 December 2025, the Corporation has the following affiliated units:

+ Branch of Hanoi Beer Alcohol And Beverage Corporation - Hanoi Me Linh Brewery at Yen
Nhan Village, Me Linh Commune, Hanoi City;

+ Branch of Hanoi Beer Alcohol And Beverage Corporation - Hanoi Hoang Hoa Tham Brewery at
183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City.

6. Declaration on the comparability of information on the consolidated financial statements

During the period, the Corporation made no changes to its accounting policies compared to the
previous year, thus there is no impact on the comparability of the information in the consolidated
financial statements

II. FISCAL YEAR AND STANDARD CURRENCY UNIT USED IN ACCOUNTING
1.  Fiscal year
Fiscal year of the Corporation is from 1 January to 31 December annually.
2. Standard currency unit used in accounting
The standard currency unit used in accounting is Vietnam dong (VND).
III. ACCOUNTING STANDARDS AND SYSTEM APPLLED
1. Accounting system

The Corporation applies the Vietnamese Accounting System for enterprises issued under Circular
No. 200/2014/TT-BTC dated 22 December 2014 (“Circular 200™) issued by the Ministry of
Finance, as well as Circular No. 53/2016/TT-BTC dated 21 March 2016 amending and
supplementing Circular 200, and Circular No. 202/2014/TT-BTC dated 22 December 2014
providing guidance on the preparation and presentation of consolidated financial statements.

2. Statement on the compliance with the accounting standards and system

The Corporation has applied the Vietnamese Accounting Standards and the related guiding
documents issued by the State. The consolidated financial statements have been prepared and
presented in full compliance with all provisions of each standard, the circulars guiding the
implementation of the standards, and the current Vietnamese Accounting System.

IV. ACCOUNTING POLICIES APPLIED
1.  Basis for preparing consolidated financial statements

Consolidated financial statements are prepared on an accrual basis (except for information related
to cash flows).

The consolidated financial statements include the financial statements of the parent company and
its subsidiaries. A subsidiary is an entity controlled by the parent company. Control exists when
the parent company has the power to direct the financial and operating policies of an entity to
obtain economic benefits from its activities. In evaluating control, the potential voting rights that
are currently exercisable or may be converted are considered. The operating results of subsidiaries

15




HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

T EE ' | [ I

acquired or disposed of during the year are presented in the consolidated statement of profit or
loss from the acquisition date or until the disposal date of the investment in the subsidiary.

If the accounting policies of a subsidiary differ from those applied by the parent company, the
subsidiary's financial statements will be appropriately adjusted before consolidation.

Balances in the balance sheets between companies within the same group, intercompany
transactions, and unrealized internal profits arising from these transactions are eliminated when
preparing consolidated financial statements. Unrealized losses arising from 1nlercompany
transactions are also eliminated unless the cost of the transaction cannot be recovered.

The minority interest represents the portion of the subsidiary’s net assets and profits not held by
the parent company’s shareholders and is presented as a separate item in the consolidated
statement of profit or loss and consolidated balance sheet. Minority interest includes the value of
the minority shareholders' interests at the initial business combination date and their share of
changes in equity since the business combination date. Losses attributable to the minority interest
that exceed their share of the subsidiary's equity are allocated to the Group's equity unless the
minority shareholders have an obligation and the ability to compensate for the loss.

Business combinations

Business combinations are accounted for using the purchase method. The cost of a business
combination is measured at the fair value, at the date of exchange, of the assets given, liabilities
incurred or assumed, and equity instruments issued by the Group in exchange for control of the
acquiree, together with any directly attributable costs of the business combination. The
identifiable assets acquired, liabilities assumed, and contingent liabilities incurred in a business
combination are recognized at their fair values at the acquisition date.

The excess of the cost of the business combination over the acquirer’s interest in the net fair value
of the identifiable assets, liabilities, and contingent liabilities of the acquiree as at the acquisition
date is recognized as goodwill. If the cost of the business combination is less than the acquirer’s
interest in the net fair value of the acquiree’s identifiable assets, liabilities, and contingent
liabilities, the difference is recognized directly in the income statement as a gain in the period in
which the acquisition occurs.

Foreign currency transactions

Foreign currency transactions arising are converted at the exchange rate on the transaction date.
The balances of monetary items with foreign currency origins at the end of the period are
converted at the exchange rate on this date.

The exchange rate used to convert foreign currency transactions is the actual exchange rate at the
time the transaction arises. The actual exchange rate for foreign currency transactions is
determined as follows:

- The actual transaction rate for foreign currency purchases and sales (spot foreign exchange
contracts, forward contracts, futures contracts, options contracts, swap contracts): The contract
rate specified in the foreign currency purchase and sale contract between the Corporation and the
bank.

- In case the contract does not specify the payment rate:

+ For receivables: The buying rate of the commercial bank where the enterprise designates the
customer to make payment at the time the transaction arises.

16
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

b)

+ For payables: The selling rate of the commercial bank where the enterprise plans to trade at the
time the transaction arises.

+ For asset purchases or expenses paid immediately in foreign currency (not through accounts
payable): The buying rate of the commercial bank where the enterprise makes the payment.

The exchange rate used to revalue the balances of items with foreign currency origins at the end of
the period is determined based on the following principles:

+ For foreign currency deposits in the bank: The buying rate of the bank where the enterprise
opens the foreign currency account,

+ For monetary items with foreign currency origins classified as other assets: The foreign currency
buying rate of the commercial bank where the enterprise frequently transacts at the time of
preparing the consolidated financial statements.

Foreign exchange differences arising in the year from foreign currency transactions are recognized
in financial income or financial expenses. The exchange rate difference due to the revaluation of
monetary item balances at the end of the year, after offsetting increases and decreases in
differences, is accounted for in financial income or financial expenses.

Principles to determine cash and cash equivalents

Cash includes cash at the fund, demand deposits in bank, monetary gold used with value storage
functions, excluding gold classified as inventory used for the purpose of raw materials. materials
to manufacture products or goods for sale.

Cash equivalents are short-term investments with a maturity of no more than 3 months from the
date of purchase, easily convertible into a specified amount of money and without much risk in
conversion into money.

Accounting principles for financial investments
Trading securities

Trading securities are securities (such as listed stocks and bonds) held by the Corporation for
trading purposes. Trading securities are recognized from the date the Corporation obtains
ownership rights and are initially measured at the fair value of the consideration paid at the
transaction date, plus any directly attributable transaction costs.

A provision for the decline in value of trading securities is made for any potential loss in value
when there is clear evidence that the market value of the trading securities held has fallen below
their carrying value.

Held-to-maturity investments

Held-to-maturity investments include investments that the Corporation intends and is able to hold
until maturity. These investments comprise: fixed-term bank deposits (including treasury bills and
promissory notes), bonds, preferred shares where the issuer is obligated to repurchase them at a
specified future date, loans held to maturity for the purpose of earning periodic interest, and other
held-to-maturity investments.

Held-to-maturity investments are recognized starting from the purchase date and initially
measured at purchase cost, including any transaction-related costs. Interest income from held-to-
maturity investments after the purchase date is recognized in the consolidated income statement
on an accrual basis. Interest accrued prior to the Corporation's holding of the investment is
deducted from the principal at the time of purchase.

A provision for impairment of held-to-maturity investments is made when there is clear evidence
showing that part or all of the investment may not be recoverable. This provision is recognized as
a financial expense during the period.

17
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

c)

d)

e)

7.

Investments in associates

Investments in associates are recognized in the consolidated financial statements using the equity
method. An associate is an entity over which the company has significant influence, but is neither
a subsidiary nor a joint venture. Significant influence is presumed when the company holds
between 20% and 50% of the voting rights in the investee.

Under the equity method, the investment is initially recognized at cost, and subsequently adjusted
for changes in the company's share of the investee's net assets after the acquisition, based on the
investee's fair value. Any goodwill arising from the investment in an associate is included in the
carrying amount of the investment. Unlike goodwill in subsidiaries, it is not amortized annually,
but it is assessed for impairment if necessary.

Investment in equity instruments of other entities

Investments in equity instruments of other entities represent equity investments where the
Corporation does not have control, joint control, or significant influence over the investee.

Investments in equity instruments of other entities are recorded at their original cost, less any
provision for impairment of investments.

Provisions for impairment of investments equity contributions to other entities

Provisions for impairment of investments are made when there is clear evidence indicating a
decline in the value of these investments at the end of the accounting period in which the
consolidated financial statements are prepared.

Any increase or decrease in the provision for investment impairment is recognized in financial
expenses.

Principles of recognizing trade receivables and other receivables
Receivables are presented at their carrying amount, net of any provision for doubtful debts.

The classification of receivables as trade receivables or other receivables is based on the following
principles:

- Trade receivables represent amounts arising from commercial transactions, including amounts
receivable from consigned export sales on behalf of other entities.

- Other receivables refer to non-commercial amounts that are not related to purchase and sale
transactions.

The provision for doubtful debts reflects the estimated value of receivables that the Corporation
anticipates may be lost or unrecoverable as of the end of the accounting period. Any increase or
decrease in the balance of the provision account is recorded as administrative expenses in the
consolidated income statement.

Receivables are categorized as short-term or long-term based on their remaining maturity periods.
Principles for inventory recognition

Inventories are recognized at the lower of cost and net realizable value.

The cost of inventories is determined as follows:

+ Raw materials and merchandise: Includes purchase costs and other direct costs incurred to bring
the inventories to their current location and condition.

* Finished goods: Includes the main raw material costs, direct labor costs, and related general
manufacturing costs allocated based on normal operating levels.
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES )

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

» Work in progress: Includes main raw material costs, direct labor costs, and general
manufacturing costs.

Net realizable value is the estimated selling price of inventories at the end of the period minus the
estimated costs to complete and sell them.

The cost of inventories is calculated using the weighted average method and is accounted for on a
perpetual basis.

Provisions for inventory devaluation are made for each inventory item whose original cost
exceeds its net realizable value. For unfinished services, provisions are calculated for each type of
service with distinct pricing. Any increase or decrease in the balance of the provision for
inventory devaluation that needs to be made as of the end of the financial year is recognized in the
cost of goods sold.

8.  Principles for the recognition and depreciation of tangible and intangible fixed assets

Fixed assets are presented at historical cost less accumulated depreciation. The historical cost of
fixed assets includes all costs incurred by the enterprise to acquire the fixed assets until they are in
a condition ready for use. Subsequent expenditures are only added to the historical cost of fixed
assets if these expenditures certainly increase the future economic benefits from using the asset.
Expenditures that do not meet this condition are recognized as production and business expenses
in the period.

When fixed assets are sold or disposed of, the historical cost and accumulated depreciation are
written off, and any gains or losses arising from the disposal are recognized in income or expenses
for the year.

Depreciation of assets is calculated using the straight-line method. The estimated depreciation
periods are as follows

Depreciation period (years)

TRpeunsan Current period Previous period
Buildings and structures 05-25 05-25
Machinery and equipment 03-15 03-15
Transportation means 06-10 06-10
Management tools 03-08 03 -08
Other fixed assets 03-05 03-05
Brand 04 04
Computer software 03-08 03 -08

The historical cost of fixed assets and the depreciation petiod are determined in accordance with
Circular No. 45/2013/TT-BTC dated April 25, 2013, issued by the Ministry of Finance, providing
guidance on the management, use, and depreciation of fixed assets, and other relevant regulations.

9.  Principles for the recognition and depreciation of investment properties

Investment properties are land use rights, buildings, parts of buildings, or infrastructure owned by
the Group or held under finance leases that are used to earn rental income or held for capital
appreciation. Investment properties are presented at cost less accumulated depreciation. The cost
of an investment property includes all expenditures incurred by the Group or the fair value of
assets exchanged to acquire the property up to the point when construction or acquisition is
completed.

Subsequent expenditures related to investment properties are recognized as expenses when
incurred, unless it is probable that such expenditures will result in future economic benefits
exceeding the originally assessed performance of the property, in which case they are capitalized
as part of the property's carrying amount.
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

10.

11.

12.

13.

When an investment property is sold, its carrying amount (original cost less accumulated
depreciation) is derecognized, and any resulting gain or loss is recognized in the income statement
in the period in which the sale occurs.

Transfers from owner-occupied properties or inventories to investment properties are made only
when the owner ceases to use the property for its own operations and begins to lease it out under
an operating lease, or when the construction phase is completed. Transfers from investment
properties to owner-occupied properties or inventories are made only when the owner begins to
use the property for own operations or commences development for sale. Such transfers do not
change the carrying amount or the cost of the property at the date of transfer.

Principles for the recognition and capitalization of borrowing costs

Borrowing costs are recognized as production and business expenses in the year they are incurred,
except for borrowing costs directly related to the investment in the construction or production of
unfinished assets, which are included in the value of such assets (capitalized) when the conditions
set forth in Vietnamese Accounting Standard No. 16 'Borrowing Costs' are met.

Borrowing costs directly related to the investment in the construction or production of unfinished
assets that are capitalized include interest on borrowings, allocation of discounts or premiums
upon the issuance of bonds, and incidental costs arising from loan processing procedures.

Principles for the recognition and allocation of prepaid expenses

Prepaid expenses related only to production and business costs within the year are recognized as
short-term prepaid expenses and allocated to production and business expenses of the same year.

The calculation and allocation of long-term prepaid expenses to production and business costs for
each accounting period are based on the nature and magnitude of each type of expense to select a
reasonable allocation method and basis. Prepaid expenses are gradually allocated to production
and business expenses using the straight-line method.

Principles for the accounting of business cooperation contracts

Joint venture capital contributions are agreements based on contracts under which the Corporation
and participating parties undertake economic activities under joint control. Joint control refers to
the requirement that strategic decisions concerning the financial and operating policies of the joint
venture entity must be unanimously agreed upon by all joint controlling parties.

In cases where a member company directly engages in business operations as per the joint venture
agreements, the capital contributions to jointly controlled assets and any shared liabilities incurred
with other joint venture partners from the operations of the joint venture are accounted for in the
Corporation's consolidated financial statements and classified based on the nature of the arising
economic transactions. Liabilities and costs directly related to the capital contributions in jointly
controlled assets are accounted for on an accrual basis. Income from the sale or use of product
shares distributed from joint venture operations, as well as the related costs incurred, is recognized
when it is certain that economic benefits from these transactions will be received by or distributed
from the Corporation, and such benefits can be measured reliably.

Joint venture agreements involving the establishment of an independent business entity with joint
venture partners are referred to as jointly controlled business entities.

Principles for the recognition of liabilities and accrued expenses

Liabilities and accrued expenses are recognized for amounts payable in the future related to goods
and services received. Accrued expenses are recognized based on reasonable estimates of the
amount payable.

The classification of liabilities into trade payables and other payables is performed according to
the following principles:
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FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

14.

15.

- Trade payables reflect the amounts payable of a commercial nature arising from transactions of
purchasing goods, services, assets, and the seller is an independent entity from the Corporation,
including amounts payable upon import through a trustee.

- Accrued expenses reflect the amounts payable for goods and services received from the seller or
provided to the buyer but not yet paid due to the absence of invoices or incomplete accounting
documents, and amounts payable to employees for vacation wages, production, and business
expenses to be accrued.

- Other payables reflect the amounts payable that are not of a commercial nature, not related to the
transactions of buying, selling, or providing goods and services.

Principles for the recognition of borrowings and finance lease liabilities

The Corporation must monitor the repayment terms of borrowings and finance lease liabilities in
detail. Borrowings and finance lease liabilities with repayment periods exceeding 12 months from
the date of preparation of the consolidated financial statements are classified as long-term. Those
due within the next 12 months are classified as short-term, allowing for proper payment planning.

For finance lease liabilities, the total lease liabilities recorded in the credit side of account 341
represent the total payment amount, calculated as the present value of minimum lease payments or
the fair value of the leased asset.

Borrowings and liabilities denominated in foreign currencies must be converted into the
accounting currency at the actual exchange rate at the time of the transaction;

- When repaying borrowings in foreign currency, the debit side of account 341 is converted at the
actual book exchange rate applied specifically to each counterpart;

- When preparing consolidated financial statements, the balances of borrowings and finance lease
liabilities denominated in foreign currencies must be revalued at the actual exchange rate on the
date of financial statement preparation;

- Foreign exchange differences arising from repayments and end-of-period revaluations of
borrowings and finance lease liabilities in foreign currencies are recognized in financial income or
financial expenses.

Principles of recognizing owners' equity

Owner's contributed capital

Owner's contributed capital is recognized based on the actual contributed capital of the
shareholders.

Other owner's equity

Other capital is formed from additional business results, revaluation of assets, and the remaining
value between the fair value of donated, gifted, or sponsored assets after deducting any applicable
taxes (if any) related to these assets.

Profit distribution

Profit after corporate income tax is distributed to shareholders after appropriations to funds as per
the Corporation Charter and legal regulations, and as approved by the General Meeting of
Shareholders.

The distribution of profits to shareholders considers non-monetary items within undistributed
post-tax profits that may affect cash flows and the ability to pay dividends, such as gains from
revaluation of contributed assets, revaluation gains from monetary items, financial instruments,
and other non-monetary items.
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

16.

Dividends payable to shareholders are recognized as liabilities in the Corporation's consolidated
balance sheet following the resolution of the Annual General Meeting of Shareholders, the
resolution of the Board of Directors, and the establishment of the record date for dividend
entitlement by the Central securities depository.

Other funds

Other funds are established and utilized in accordance with the Corporation's Charter and the
resolutions approved annually by the General Meeting of Shareholders.

Principles for the recognition of revenue and income

Revenue is recognized when the Corporation is likely to receive economic benefits that can be
reliably measured. Revenue is determined at the fair value of the amounts received or to be
received, after deducting trade discounts, sales returns, and allowances. The following specific
conditions must also be satisfied before revenue is recognized

Revenue from sales of goads and finished products

Revenue from the sale of goods and finished products is recognized when all of the following
conditions are satisfied:

- The significant risks and rewards of ownership of the goods have been transferred to the buyer;

- The company no longer retains managerial involvement to the degree usually associated with
ownership, nor does it have effective control over the goods sold;

- The revenue can be measured reliably. If the contract allows the buyer to return the goods under
specific conditions, revenue is only recognized when those conditions no longer exist and the
buyer no longer has the right to return the goods (except in cases where the customer may
exchange the goods for other goods or services);

- It is probable that the economic benefits associated with the transaction will flow to the company;
- The costs incurred or to be incurred in respect of the transaction can be measured reliably.
Service revenue

Revenue from rendering of services is recognized when the outcome of the transaction can be
measured reliably. When services are rendered over multiple accounting periods, revenue is
recognized by reference to the stage of completion at the end of the reporting period, in
accordance with the percentage-of-completion method. The outcome of a service transaction can
be measured reliably when all of the following criteria are met:

- The amount of revenue can be measured reliably. If the contract grants the customer the right to
return the service under specific conditions, revenue is recognized only when such conditions no
longer exist and the customer no longer has the right to return the service;

- It is probable that the economic benefits associated with the transaction will flow to the entity;
- The stage of completion of the transaction at the reporting date can be measured reliably;

- The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably

Interest income

Interest income is recognized on an accrual basis and is determined based on the balance of
deposit accounts and the actual interest rates for each period.
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Notes to the consolidated financial statements (continued)

17.

18.

19.

Dividends and profits received

Dividends and profits are recognized when the Corporation becomes entitled to receive them from
its investment. Dividends received in the form of shares are only monitored as an increase in the
number of shares and are not recognized for their value.

Revenue deductions

This category reflects adjustments reducing sales revenue and service revenue incurred during the
year, including trade discounts, sales returns, and allowances. It does not reflect taxes deducted
from revenue, such as output VAT calculated using the direct method.

Revenue adjustments are conducted as follows:

- Trade discounts, sales returns, and allowances incurred in the same period as the consumption of
products, goods, and services are deducted from the revenue of that period;

- For products, goods, and services sold in prior years, if trade discounts, sales returns, or
allowances occur in subsequent periods, the revenue reduction is recorded according to the
following principles:

+ If the adjustments occur after the consumption of products, goods, and services in prior years
but before the issuance of the consolidated financial statements, these adjustments are treated as
post-balance sheet events requiring adjustment. They are recorded as revenue reductions in the
consolidated financial statements of the reporting period (prior year).

+ If the adjustments occur after the issuance of the consolidated financial statements, the revenue
reduction is recorded in the reporting period during which the event accurs (current period).

Principles for the recognition of cost of goods sold

Cost of goods sold is recognized in accordance with the revenue recorded during the period and in
compliance with the principle of prudence.

In cases where direct material costs are abnormally high, or where labor and manufacturing
overhead costs are not allocated to the cost of inventories, such costs are expensed directly to cost
of goods sold (net of any recoveries or compensations, if applicable), even if the related products
or goods have not yet been recognized as sold.

Provision for inventory write-downs is included in cost of goods sold and is determined based on
the quantity of inventories on hand and the difference between net realizable value and original
cost, where the net realizable value is lower. When assessing the amount of inventory to be
written down, inventories that are subject to confirmed sales contracts—where the net realizable
value is not lower than the carrying amount—are excluded, provided there is sufficient evidence
that the customer is committed to fulfilling the contract and will not withdraw.

Principles for the recognition of financial expenses

Financial expenses include costs or losses related to financial activities, such as: Costs or losses
from financial investments, borrowing and lending costs, expenses from contributions to joint
ventures or associates, losses from the transfer of short-term securities, expenses incurred from
securities trading transactions, provisions for devaluation of trading securities, provisions for
losses from investments in other entities, losses from foreign currency sales, and exchange rate
losses.

Principles for the recognition of selling expenses and administrative expenses

Sale expenses reflect the actual costs incurred in the process of selling products or goods or
providing services, including the costs of offering goods, introducing products, advertising
products, sales commissions , expenses for product and goods warranty (except for construction
activities), expenses for preservation, packing and transportation.
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

20.

21.

22.

23:

Management expenses reflect general management expenses of the enterprise, including expenses
for salaries of employees of the enterprise management sections (salaries, wages, allowances ...);
social insurance, health insurance, trade union funds, unemployment insurance of enterprise
managers; expenses for office materials, labor tools, depreciation of fixed assets used for
enterprise management; land rent, excise tax; provision for bad debts; Outbound services
(electricity, water, telephone, fax, property insurance, fire and explosion); Other monetary
expenses (guest reception, customer conference ...).

Principles and methods for recognizing corporate income tax expenses

Corporate income tax expenses recorded in the income statement include current corporate
income tax expenses and deferred corporate income tax expenses.

Current corporate income tax expenses are determined based on taxable income and the corporate
income tax rate applicable for the current year.
Deferred corporate income tax expenses are determined based on temporary differences between

tax and accounting, non-deductible expenses, adjustments for non-taxable income, and carried-
forward losses.

Segment reporting
Segment reporting include a business segment or a geographical segment.

A business segment is a distinguishable component of an enterprise that is engaged in providing an
individual product or service or a group of related products or services and that is subject to risks
and returns that are different from those of other business segments.

A geographical segment is a distinguishable component of an enterprise that is engaged in
providing products or services within a particular economic environment and that is subject to
risks and returns that are different from those of components operating in other economic
environments.

Financial instruments
Initial recognition

Financial Assets: On the initial recognition date, financial assets are recorded at cost, including
directly attributable transaction costs related to the acquisition of the financial assets. The
Corporation's financial assets include cash and cash equivalents, short-term receivables, other
receivables, and held-to-maturity investments.

Financial Liabilities: On the initial recognition date, financial liabilities are recorded at cost, net of
directly attributable transaction costs related to the issuance of those financial liabilities. The
Corporation's financial liabilities include payables to suppliers, other payables, accrued expenses,
and borrowings.

Subsequent measurement

Currently, there are no regulations on the revaluation of financial instruments after initial
recognition.

Related parties

Parties are considered a related party of the Corporation if one party has the ability to control the
other party or otherwise significantly influence the other party in making financial decisions and
operate, or when the Corporation and the other party jointly or severally control.

In considering related parties relationship, the nature of relationship is focused more than the legal
form.

Transactions with related parties during the year are presented in Note VIL.2.
24
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City
FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED

1.

BALANCE SHEET

Cash and cash equivalents

Cash on hand
Cash in banks
Cash equivalents (original term deposits up to 3

months)

Total

25

Ending balance Beginning balance
VND VND
5,429,797,795 5,597,699,486
190,462,384,140 542,681,902,921
591,000,000,000 487,830,000,000
786,892,181,935 1,036,109,602,407
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

|1 E

(R by Gy

3. Trade receivables
Ending balance Beginning balance
VND
a) Short-term 198,938,904,473 145,074,290,970
Khiem Nga Company Limited 3,862,929,694 5,407,460,448
Dai Thang Trading and Services Company Limited 4,553,825,060 10,312,791,060
Pacific Food & Beverage Trading Company Limited 56,926,282,616 -
Other trade receivables 133,595,867,103 129,354,039,462
b) Long-term - -
Total 198,938,904,473 145,074,290,970
¢) Trade receivables from related parties: Refer to note VIL2.
4. Other receivables
Ending balance Beginning balance
- VND VND
a) Short-term 134,045,319,965 92,949,593,791
Receivables from deposit for packaging, bottle, and 3,626,000,069 2,355,040,000
crate
Interest receivables from deposits and loans 89,478,133,440 61,241,094,362
Value of completed basic construction project 3,249,999,096 3,747,434,313
settlement pending processing
Other receivables 37,691,187,360 25,606,025,116
b) Long-term 236,800,000 231,800,000
Long-term deposit 226,800,000 221,800,000
Other trade receivables 10,000,000 10,000,000
Total 134,282,119,965 93,181,393,791

¢) Other receivables from related parties: None.
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City
FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

7. Long-term assets in progress

Construction in progress

Ending balance

Beginning balance

Construction in progress

- Office building project in Hong Ha

- Project for the renovation of the wastewater
collection system separating stormwater

- Cost of repairing the office on the first floor of
the Corporation's auditorium

- Other construction in progress costs

Total

VND VND
8,978,202,831 16,835,179,030
- 5,338,684,511
2,404,458,056 -
13,301,979 3,105,242,629
6,560,442,796 8,391,251,890
8,978,202,831 16,835,179,030

30




W\ S === /2

1€

“(INA 9S9°8H9°1SZ 96 :SUBO[ 21935 0] [RID]E[[0D SB PAsn S]asse PaxIy 9[qIfue] Jo poLad a1 Jo pus 3y} I an[eA JUIUTeWwar Y], -
"ANA £78°678° V68966 :S1 poriad oY) JO puS 3y 18 ST UL [[13S S}9sse paxyy d[qi3ue) pajerdaidop Any Jo 1500 [eUISLIO Y, -

IFION x
L8L'S6SHLO'TS6  T86'LY6'IVG'] €OSTOP TOSLT  €OT'0SS'PLY'8T  TSE'PBO°CE0’'LOF  88F'6PT'ETI'L6Y aduejeq Suiso[)
679°907°S90°611°T  T8L'SYSTHL'T 66F°CEOCLE YT 8VOLLETOV6T  9V8'OVS089'9TS  ¥S8°SOT'E08°SSS aoue[eq 3uiuadQ

i IN[BA J0O(q JoN
980°8ET'SPF'9SS'8  6LS'09F'F8L6 L8S'6T0°S0F°8ET  ZST'LOT'960°T6T 6ES'000°LSF ISL'9  6T6°6VS TOL 09T aduE|eq SuIso[)
S8LII6YELTOT - £88°8S6°1S6'V1T - - T06°TEST1TES Q-
1SC0TH v89'%S - 9TSEBLISS T 98E'G6IF'EIL'CT  T99°96¥°669°LE LLLOTLGIL T o[es pue uoyepmbry -
9ETTI6'LS6 VL - 60V TYLE0SOT  9BEGIVEIL'ELl  T99°961669°LE 6LIEST 1HO°L 9SBa109(]
L1¥'LOT'BE]°CYT  T19°L86°9S8 91S°620°C6S°L  ¥TL609°0ZT'6  068°G88°ESYCST  SLIV69°CI90L 95B310U]
SO8TH6FISLRE'S LG TLY'LT6'S 08L°TEL'STELYT $18°910°689°C6T TIETI9TOSBEGD €E6°80T°0ET L6E'T aowrereq uruado

uonena.rdap pajgnmnaoy
CLY'TER 61S'80S'6  19S'80F'9TL LI 0SLI8F°006°SST SST'LSO'TILS6IT 068°P80°06V €91°L LIF'66L'STS'LS6 T douefeq Sursor)
€9T°L6E°69T9T  18L°099°0C 60S9TESITST - - ELR°6IV'620'TT Y0 -
T1£°€9C°8LT SS s 9ZSE8LISS T  OIH'¥6¥ S00FT  906°L16THL'LE 69%°L90°8L6 1 a[es pue uonepmnbiy -
YLV 099°EYS 18 18L°099°0C SE000I°L9LOT  OTH'¥6¥ S00YT  906°L16°TYL'LE TYE'LYLOOET aseaIva(]
LO1IONOSU0 JISeq
6£9°088vET'ET - " » - 6£9°088VETET WOJJ PULIO] SIASSE PAXI] -
VLT TOV'R6T 0L C6S‘LYL'OL 905°S1Z°T86°01  E0T'LSSYTH'8  6£9°058°610°9Y ECET60°S9L Y saseqond maN -
C16°Treeey’es €6S°LYL9L 90S°S1Z°Z86°01  E€0T'LSS¥TH8  6£9°0S8°6¥0°9F  TLO1L6'668°LI aseaI1ou]
PEP'6VI0€9°905°6  GVLIZEOL'TT  6LT99E°T69 191 TV 166 TSI STT LSTTST'CRISST’L LYLVIE'EE6TSE'] aouefeq SuruadQ
150)
juamdinba
sjasse pue sjoo} suBawW juowdinba S$31n1onIs
[e10], Poxy 110 JuaURSeUBTA] uonepodsuer] “Araurgdepy pue s3uippng
ANA 3140
§]ISSE paxiy u—n—_mn—ﬁu Ul S3ISE3.1DIp pue S9sE2.0U] ‘8
(ponupuod) SJUIWIIE)S [EIJUEBUL} PIJEPIOSUOD ) 0] SIJON
SINANALYLS TVIONVNIA
A1) rouey] ‘prep, M 208N ‘wret]], BOH SUBOL] €8] :SS2IPPY
SHANIVIAISANS SLI ANV NOILVIOJdO0D MDOLS INIOf ADVIIATL ANV TOHODTV dATd IONVH



badd L

HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

9, Increases and decreases in intangible fixed assets

Cost

Opening balance
Increase
Decrease
Closing balance
Accumulated
depreciation
Opening balance
Increase
Decrease
Closing balance
Net book value
Opening balance
Closing balance

* Nofte:

Unit: VND
Brand Computer Other fixed Total
software assets
48,065,300,710  126,383,789,703  1,130,171,867 175,579,262,280
- 8,999,116,518 8,999,116,518

307,013,000 -

734,088,110

1,041,101,110

47,758,287,710 _ 135,382,906,221

396,083,757

183,537,277,688

512,311,618 98,719,524,677 1,130,171,867 100,362,008,162
4,798,694 14,726,024,857 - 14,730,823,551
118,541,143 - 734,088,110 852,629,253
398,569,169  113,445,549,534 396,083,757 114,240,202,460
47,552,989,092 27,664,265,026 - 75,217,254,118
47,359,718,541 21,937,356,687 - 69,297,075,228

- The original cost of fully depreciated intangible fixed assets still in use at the end of the period is:

79,573,849,073 VND.

- The remaining value at the end of the period of intangible fixed assets used as collateral to secure

loans: 0 VND.

10. Increase and decrease in investment properties

Cost

Land use rights
Buildings
Accumulated
depreciation
Land use rights
Buildings

Net book value
Land use rights
Buildings

(*) Note: In accordance with Accounting Standard No. 05 — “Investment Properties,” the fair value of
investment properties as at 31 December 2025 needs to be presented. The Corporation has not yet

Beginning Increase Decrease Ending balance
balance

12,418,243,746  1,490,381,782 - 13,908,625,528
12,418,243,746  1,490,381,782 - 13,908,625,528
9,536,735,006  1,519,843,496 - 11,056,578,502
9,536,735,006  1,519,843,496 - 11,056,578,502
2,881,508,740 2,852,047,026
2,881,508,740 2,852,047,026

determined the fair value of investment properties as at 31 December 2025 to disclose in the notes to

the consolidated financial statements, due to the lack of recent market transactions for similar

properties located in the same area as the Corporation's investment properties.
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

11. Deferred income tax

Ending balance

Beginning balance

VND
Deferred income tax assets
Deferred income tax assets related to deductible 2,161,256,682 7,085,348,505
temporary differences and consolidation
Total 2,161,256,682 7,085,348,505

12. Prepaid expenses

Ending balance

Beginning balance

VND VND
a) Short-term 23,097,838,344 31,263,540,647
Remaining value of used tools and equipment 10,327,434,464 8,314,996,425
Advertising materials costs pending transfer 1,662,638,636 2,638,983,439
Other short-term prepaid expenses 11,107,765,244 20,309,560,783
b) Long-term 286,127,736,957 205,053,706,642
Land rental costs 70,344,826,405 73,068,351,903
Bottle and crate costs pending allocation 96,784,643,792 39,811,881,838
Land clearance costs 9,933,545,043 10,288,805,583
Remaining value of used tools and equipment 79,145,028,121 59,212,772,077

Asset repair costs
Other long-term prepaid expenses

Total
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19,220,241,459
10,699,452,137

13,864,410,119
8,807,485,122

309,225,575,301

236,317,247,289
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City
FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

16. Payable expenses

Ending balance

Beginning balance

VND VND

a) Short-term 148,838,607,281 143,604,819,918
Sales expenses 126,645,890,275 122,208,701,993
Interest expenses 19,872,353 73,572,296
Construction expenses 1,383,512,697 9,428,343,296
Other payables 20,789,331,956 11,894,202,333
b) Long-term - =
Total 148,838,607,281 143,604,819,918

17. Other payables

Ending balance

Beginning balance

VND VND
a) Short-term 297,364,730,347 283,393,359,461
Union funds 3,286,263,864 1,761,358,677
Social insurance 37,031,600 38,155,398
Short-term deposits and guarantees received 152,521,971,706 155,036,005,141
Dividends payable to shareholders 73,053,346,549 71,108,398,734
Other payables 68,466,116,628 55,449,441,511
b) Long-term 191,083,087,595 121,891,936,767
Receiving deposits 185,162,802,577 115,961,651,749
Interest payable 5,229,341,358 5,229,341,358
Other payables 690,943,660 700,943,660
Total 488,447,817,942 405,285,296,228
¢) Outstanding overdue debts: None.
d) Trade payable to related parties: None
18. Provision for payables
Ending balance Beginning balance
VND

a) Short-term 2,688,451,572 2,256,812,292
Other provisions 2,688,451,572 2,256,812,292
b) Long-term - -
Total 2,688,451,572 2,256,812,292
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City
FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

19. Unearned revenue
Ending balance

Beginning balance

VND VND

a) Short-term 321,963,634 4,800,000

Unearned revenue from office and warehouse 321,963,634 4,800,000
leases

b) Long-term - -

Total 321,963,634 4,800,000
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES
Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City
FINANCIAL STATEMENTS
Notes to the consolidated financial statements (continued)

b)

D)

d)

21.

Details of owners' capital

Ending balance
VND

%

Beginning balance

%
VND

State capital contribution

Capital contribution of Carlsberg
Breweries A/S

Capital contribution of Carlsberg
Vietnam Trading Limited
Capital contribution of other
shareholders

1,895,924,000,000 81.79
401,982,000,000 17.34

16,280,000,000 0.70

1,895,924,000,000 81.79
401,982,000,000 17.34

Total 2,318,000,000,000 100

3,814,000,000 0.16 3,814,000,000 0.16
16,280,000,000 0.70
2,318,000,000,000 100

Capital transactions with owners

Owners' investment capital
At the beginning of year
Increase in the period
Decrease in the period

At the end of period

Share

Number of shares registered for issuance
Number of shares sold to the public

- Common shares

- Preferred shares

Number of shares to be redeemed

- Common shares

- Preferred shares

Number of outstanding shares

- Common shares

- Preferred shares

Par value of outstanding shares. 10,000 VND

Off-balance sheet items
Foreign Currencies
-USD

- EUR
Bad debts written off

40

Accumulated from

Accumulated from

the beginning of the the beginning of the
year to 31/12/2025 year to 31/12/2024
VND VND
2,318,000,000,000 2,318,000,000,000
2,318,000,000,000 2,318,000,000,000

Ending balance

Beginning balance

231,800,000 231,800,000
231,800,000 231,800,000
231,800,000 231,800,000
231,800,000 231,800,000
231,800,000 231,800,000
Ending balance Beginning balance
490,557.50 484,258.67
176.04 3,937.32
2,117,816,500 2,088,282,433
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

3.  Segment reporting

Segment information is presented by business segment and geographic area. The primary segment
reporting is by business segment, based on the Corporation's organizational structure, internal
management, and internal financial reporting system.

Geographic area

The Corporation operates only within the territory of Vietnam, so it does not present segment
reporting by geographic area.

Business segment

The Corporation’s principal business activity is the production and sale of beer products.
Accordingly, segment reporting by business activity is not presented.

4. Secured assets

The Corporation has mortgaged or pledged term deposit contracts at banks to secure contract
performance guarantee obligations (refer to note V.2), mortgaged fixed assets to secure loans
(refer to note V.8) and as of December 31, 2025, the Corporation does not hold any collateral
assets of other entities.

L Credit risk

Credit risk is the risk that partners will not perform its obligations under the provisions of a
financial instrument or contract leading to financial losses. Corporation has credit risk from its
business activities (primarily accounts receivable for customers) and from its own financial
operations. including bank deposits and other financial instruments.

Account receivable

The management of customer credit risk based on Corporation policies. procedures and process
control of the Corporation relating to the management of customers credit risk.

Customer receivables which are unpaid are regularly monitored. The analysis of the ability to be
made redundant at the reporting date on the basis of each large customer. On this basis.
Corporation does not have risk of credit concentration.

Bank deposits

Most bank deposits of Corporation shall be deposited at the prestigious banks in Vietnam. The
Corporation found that concentrations of credit risk for bank deposits are low.
6.  Liquidity risk

Liquidity risk is the risk that Corporation has difficulty in complete the financial obligations due
to lack of capital. Liquidity risk of the Corporation arises mainly due to mismatch in the
maturities of financial assets and financial liabilities.

Corporation manage liquidity risk through maintaining the ratio of cash and cash equivalents at
the level that Board of Directors thought its sufficient to provide financial support for the business
of Corporation and to minimize impact of changing cash flows.

Information maturities of financial liabilities of the Corporation based on the value without
discounting payments under the contract as follows:
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HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

Unit: VND
From 01 year
Under 01 year 5505 yents Total

Ending balance 1,863,084,199,834  191,699,955,170 2,054,784,155,004
Accounts payable 669,942,280,499 312,904,575 670,255,185,074
Loans and finance lease 28,204,157,872 303,963,000 28,508,120,872
liabilities -
Accrued expenses 148,838,607,281 - 148,838,607,281
Other payables 1,016,099,154,182  191,083,087,595 1,207,182,241,777
Beginning balance 1,779,646,868,242  123,120,804,342 1,902,767,672,584
Accounts payable 610,051.831,692 312,904,575 610,364,736,267
Loans and finance lease 70,681,112,774 915,963,000 71,597,075,774
liabilities
Accrued expenses 143,604,819,918 - 143,604,819,918
Other payables 955,309,103,858  121,891,936,767 1,077,201,040,625

The Corporation believe that the risk level for payments to financial liabilities is low. The
Corporation can settle their current portion of depts from operating cash flow and the gain from
financial liabilities on due dates.

T Market risk

Market risk is the risk that fair value or future value of cash flows from financial instruments will
fluctuate with changing of market prices. Market risk includes three types: foreign currency risk.
interest rate risk and other price risk.

Foreign currency risk

Foreign currency risk is the risk that fair value or future cash flows of financial instruments will
fluctuate with changes in the exchange rate.

Corporation management of exchange risks by considering the current market and expected the
Corporation to plan for the future trading in foreign currency. Corporation monitored the risks to
assets and financial liabilities in foreign currency.

Interest rate risk

Interest rate risk is the risk that fair value or future cash flows of a financial instrument will
fluctuate due to changes of market interest rates. The risk of changes in market interest rates of
the Corporation primarily related to short-term deposits and loans.

The Corporation manages interest rate risk by closely monitoring market conditions relevant. by
that Corporation will determine the appropriate interest rate policy for risk limited purpose
Corporation.

The Corporation does not perform a sensitivity analysis for interest rate risk because interest rate
changes at the reporting date is not significant.

Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to market price changes, other than changes in interest rates and exchange rates.

51

)

'_59521 386

CONG
TNHi
CIEM TC

)

Il S



HANOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION
AND ITS SUBSIDIARIES

Address: 183 Hoang Hoa Tham, Ngoc Ha Ward, Hanoi City

FINANCIAL STATEMENTS

Notes to the consolidated financial statements (continued)

8. Information about going concern

ability to continue as a going concern. Therefore, the Corporation's consolidated financial
statements are prepared on the assumption that the Corporation will continue to operate

9.  Comparative figures

The comparative figures are the figures in the consolidated financial statements for the fiscal year
ended 31 December 2024, which have been audited, and the consolidated financial statements for
the the fourth quarter of the fiscal year 2024 ended 31 December 2024, which have been reviewed
by Nhan Tam Viet Auditing Company Limited.

g During the period, there were no activities or events that significantly affected the Corporation's
] Prepared by Chief Accountant

1 Le Thu Trang Pham Thu Thuy
Ha Noi, 29 January 2026
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